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Remington Typewriter Company 

Ilion, N. Y., March 19, 1914. 

To the Stockholders of the Remington Typewriter Company: 

The Directors respectfully submit the following balance sheet and 
income account for the year ending December 31, 1913. This is the first 
general consolidated balance sheet which we have been able to lay before the 
stockholders, which has been made possible by the reorganization which 
took place early in 1913. The present figures eliminate all inter-trading 
between the American company and all foreign subsidiary companies, thus 
transferring to their respective asset accounts certain items which have 
heretofore shown as accounts receivable, and stocks and bonds of other 
corporations. 

Considerable saving has been made in the cost of conducting the sales 
departments, but excessive price competition has offset this saving. The 
introduction of new models has widened our market and the prospects for 
1914 are most encouraging. 

By order of the Board of Directors: 

John Walter Earle, 

President. 



BALANCE SHEET AS OF DECEMBER 31st, 1913 



ASSETS 

Property Account: 

Real Estate, Buildings, Machinery, Tools, etc. (including plants 

of the company), Patents, Trade Marks and Goodwill . . $17,088,095.64 

Investments: 

Remington Typewriter Company, Second 

Preferred Stock in Treasury .... $1,000,000.00 
Stocks and Bonds of other Corporations . . 19,743.20 1,019,743.20 

Current Assets: 

Inventories of Materials, Machines, Supplies, 

etc 6,494,962.80 

Accounts Receivable 4,429,895.30 

Cash in Banks and on hand 673,201.34 11,598,059.44 

Charges Paid in Advance: 

Taxes, Insurance, Interest, etc 272,552 . 68 

$29,978,450.96 

LIABILITIES 

Capital Stock: 

First Preferred $4,000,000.00 

Second Preferred 6,000,000 . 00 

Common 10,000,000.00 $20,000,000.00 

Stocks and Bonds of Subsidiary Companies: 

Not held by Remington Typewriter Company (par value) . . 65,257 . 25 

Current Liabilities: 

Short-Term Notes $4,200,000 . 00 

Accounts Payable 424,286 . 97 

Accrued Charges 115,089 . 15 

Dividend Payable January 2, 1914 . . . 170,000.00 4,909,356.12 

Sundry Reserves 167,572.85 

Surplus as per annexed statement 4,836,264.74 



$29,978,450.96 



We have audited the books and accounts of the 
Remington Typewriter Company for the year ended 
December 31, 1913, and certify that the above 
Balance Sheet, in our opinion, sets forth the actual 
financial condition of the Company at that date, and 
the relative Income Account the correct earnings for 
the year. 

Rose <Sr Httbbard, 

Certified Public Accountants. 
New York March 5, 1914. 



INCOME ACCOUNT FOR THE YEAR 1913 



Total Earnings $1,751,987.33 

DEDUCT: 

Interest Charges, less interest received . . $263,091.83 

Depreciation of Plants 274,801.64 537,893.47 

Net Income for the Year $1,214,093 . 86 

LESS: 

Dividends paid in 1913 780,000.00 

Surplus for the Year $434,093.86 

LESS: 

Dividend declared, payable January 2, 1914 170,000.00 

$264,093.86 

ADD: 

Undivided Surplus December 31, 1912 4,572,170.88 

Surplus as per Balance Sheet December 31, 1913 $4,836,264.74 
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Ilion, N. Y., March 29, 1915. 

To the Stockholders of the Company: 

The Directors respectfully submit the following Report for the year ending December 
31, 1914. 

The European War, with the consequent universal depression in business, has made a 
considerable reduction in our profits for the year. When it became impossible to foretell the 
duration of the war and its effect upon both foreign and domestic business, the Board of 
Directors decided to defer the payment of further dividends. 

In view of changed conditions, the Directors deemed it wise to reconsider carefully the 
basis of valuation of second-hand machines on hand. After a careful examination by a Com- 
mittee of the Board, a revised plan was adopted whereby machines were inventoried at figures 
sufficiently below those at which they were taken in exchange to provide as liberal a margin of 
profit on resale as is obtained on the sale of new machines. At the same time a more rigid 
restriction of the items entering into the cost at which new machines were inventoried has been 
established, so that all our stock has been taken at thoroughly conservative figures. The re- 
duction in inventory values resulting from this change, to which effect has been given as of 
January 1, 1914, has been charged against surplus. 

The Company, so far as we are at present informed, has suffered (except in earnings) 
little or no actual loss in the war zone; but it has been thought best to set up a contingent 
reserve against which to charge any possible losses due to the general conditions of business 
abroad. In the summer of 1914, negotiations were pending for the purchase of some of the 
foreign business which had been conducted by our dealers. This transaction, however, had 
not been consummated when the war began, but, to meet any possible liability in this connec- 
I tion, provision also has been made in the contingent reserve. 

The expenses of the Company have been and are being reduced by increasing the efficiency 
of all its departments. 

A new Remington machine, embodying certain distinctive features which make it a 
decided improvement over all other machines, is ready to market. 

We are already securing large orders for typewriters which were formerly placed with 
foreign manufacturers, and from such orders a continuing business should result after the close 
of the war. It is believed that the business of the Company is on an improved basis, and better 
i results are anticipated during the coming year. 

By order of the Board of Directors : 
! John Walter Earle, 

President. 



BALANCE SHEET AS OF DECEMBER 31st, 1914 



ASSETS 

Property Account: 

Real Estate, Buildings, Machinery, Tools, etc. (including plants 

of the company), Patents, Trade Marks and Goodwill . $17,078,213.15 

Investments : 

Remington Typewriter Company, Second 

Preferred Stock in Treasury .... $1,000,000.00 

Stocks and Bonds of other Corporations . . 15,582.52 1,015,582.52 

Current Assets: 

Inventories of Materials, Machines, Supplies, 

etc. . $4,864,876.68 

Accounts Receivable . 3,841,405.54 

Cash in Banks and on Hand 701,264.66 9,407,546.88 

Charges Paid in Advance: 

Taxes, Insurance, Interest, Duty, etc 377,779.28 

$27,879,121.8 3 

LIABILITIES 

Capital Stock: 

First Preferred $4,000,000.00 

Second Preferred 6,000,000 . 00 

Common 10,000,000 . 00 $20,000,000 . 00 

Stocks and Bonds of Subsidiary Companies: 

Not held by Remington Typewriter Company (par value) . . 65,296.05 

Current Liabilities: 

Short-Term Notes $4,400,000.00 

Accounts Payable 393,188.23 

Accrued Charges 97,484.27 4,890,672.50 

Sundry Reserves 722,933.48 

Surplus as per annexed statement 2,200,219.80 



$27,879,121.83 



We have audited the books and accounts of the 
Remington Typewriter Company for the year ended 
December 31, 1914, and find that it has operated at 
a profit of $13,771.39. By resolution of the Board of 
Directors the inventories of January l t 1914, have 
been reduced by $1,639,816.33 and a reserve of 
$500,000.00 has been created to take care of possible 
losses growing out of the European situation, thereby 
reducing the accumulated surplus as of January 1, 
1914, by $2,139,816.33, in addition to $510,000.00 
paid in dividends during the year. And we certify 
that the above Balance Sheet discloses the actual 
condition of the Company as shown by its books and 
accounts at December 31, 1914. 

Rose & Hubbard, 

Certified Public Accountants 
New York, March 29. 1915. 



INCOME ACCOUNT FOR THE YEAR 1914 



Net Earnings $576,416.11 

DEDUCT: 

Interest Charges, less interest received . . $268,284.32 

Depreciation of Plants 294,360.40 562,644.72 

Net Income for the Year $13,771.39 



SURPLUS ACCOUNT 

Balance as per Balance Sheet, December 31, 1913 $4,836,264.74 

Net Income for Year 13,771.39 

$4,850,036.13 

DEDUCT: 

Dividends Paid $510,000.00 

Readjustment of Inventories 1,639,816.33 

Contingent War and European Reserve . . 500,000.00 2,649,816.33 

Surplus as per Balance Sheet $2,200,219.80 
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President's Report 



Ilion, N. Y., March 16, 1916. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Board of Directors has approved for submission to 
you the accompanying consolidated statements of Income 
Account, Surplus Account, and the Balance Sheet of the 
Company and its subsidiaries for the year ending December 
31, 1 91 5, certified to by Price, Waterhouse & Company, whose 
certificate is attached. 

The first eight months of the year 191 5 showed improve- 
ment over the corresponding period of the year 1914, and 
during the last four months of 1915 there was a very material 
improvement, which has continued to date. 

During the latter part of the year the Company's Plants 
were appraised by the American Appraisal Company, whose 
report showed values materially larger than the figures at 
which these accounts were carried upon the books of the 
Company. Your Directors, however, deem it conservative 
not to increase the values of the Plants as carried upon the 
books of the Company. 

In preparing the annual statement your Directors, Officers 
and the Auditors have been very conservative. Liberal 
amounts for depreciation of plants, machinery, etc., have been 
written off, and, after careful scrutiny of the accounts and 
inventories of materials on hand, including our product of all 
kinds at factories and at our selling offices the world over, the 
reserves have been materially increased for various contin- 
gencies, uncollectible accounts, and the entire expense and 
discount of the serial bond issue of January 1, 191 6. 

The outstanding short term notes of the Company have 
been retired, and in their place long term serial bonds, amount- 
ing to $5,500,000 have been issued as of date January 1, 1916, 
in accordance with the Plan which was approved by the 
Stockholders during the month of November last. Under the 
terms of this Plan the future interests of the Company are 
securely safeguarded and the value of the securities as an 



investment greatly enhanced. It is a pleasure to report that 
in connection with this financing, new interests have become 
identified with the Company, and will aid it by their influence, 
support, and active representation upon the Board of Directors. 

As a result of this new financing and the increased earnings, 
the financial accounts of the Company at the present time show 
largely increased cash resources and net working capital over 
the figures shown on the reports herewith submitted. 

We are maintaining the excellent physical condition of our 
various manufacturing plants, and, as a result of efficient 
management and organization, material reductions in cost 
have been effected. 

The business so far this year has been excellent; our 
factories are many thousand machines behind in orders; and 
all indications point to a continuance of the present favorable 
conditions. 

BY ORDER OP THE BOARD OF DIRECTORS, 

FRANK N. KONDOLF, 

President, 



New York, March 16, 1916. 



To the President and Board of Directors, 
Remington Typewriter Company, 

327 Broadway, New York City. 

We have examined the books and accounts of the Reming- 
ton Typewriter Company and its subsidiary companies in 
America, and have been furnished with balance sheets of the 
foreign subsidiary companies, which, in the case of the English 
Companies comprising the more important subsidiaries, are 
certified by their respective auditors, and we find that the 
annexed consolidated Balance Sheet, Income and Surplus. 
Accounts are in accord therewith. 

We have satisfied ourselves that the property accounts are 
correctly stated, and that proper provision has been made for 
depreciation of plants. 

The inventories of raw materials, supplies and parts have 
been valued at approximate cost, and finished machines, of 
both foreign and domestic companies, have been valued at or 
below cost. All secondhand machines throughout the world 
are carried at conservative valuations. 

Due provision has been made for bad and doubtful accounts 
receivable and for all ascertainable liabilities. 

We have verified the investments by actual inspection or 
by certificates from the depositaries. 

The assets (other than finished machines already referred 
to), liabilities and operations of the foreign companies have 
been incorporated in the Balance Sheet and relative Income 
Account at normal rates of exchange, and we certify that upon 
this basis the annexed Balance Sheet and Income and Surplus 
Accounts correctly state the financial condition of the Reming- 
ton Typewriter Company and its subsidiary companies at 
December 31, 191 5, and the results of their operations for the 
year ending at that date. 

Price, Waterhouse & Company. 



Remington Typewriter Company and its 
Subsidiary Companies 



Consolidated Balance Sheet, December SI, 1915 
ASSETS 

Property Account 

Real Estate, Buildings, Machinery, 

Tools, Furniture, Fixtures, etc $5,024,856 . 27 

Less Reserve for Depreciation 1,250,484.19 $ 3,774,372.08 



Goodwill, Patents, etc 13,177,048 . 26 

Current Assets 

Inventories of Machines, Materials, 

Supplies, etc., at or below cost $4,627,537.90 

Accounts Receivable 3,899,227 . 68 

Stocks and Bonds of other Corpora- 
tions 7,838 . 93 

Cash on hand and in banks, in United 
States, Canada and in Foreign Coun- 
tries at normal rates of exchange 1,765,236 . 19 10,299,840 . 70 



Charges Paid in A dvance 1 24, 117. 45 



$27,375,378.49 

LIABILITIES 



Capital Stock 

First Preferred $ 4,000,000 . 00 

Second Preferred 6,000,000 . 00 

Common 10,000,000 . 00 



$20,000,000.00 

Less, Held in Treasury 

First Preferred $ 2,000 . 00 

Second Preferred 1,006,000.00 

Common 4,000.00 1,012,000.00 $18,988,000.00 



Stocks and Bonds of Subsidiary Companies 

not held by the Remington Typewriter Company 

(par value) 60,373 . 29 

Current Liabilities 

Short Term Notes, due Jan. 15, 1916. $4,300,000.00 

Accounts Payable 967,474 . 1 

Accrued Charges 94,050 . 01 5,361,524 . 02 



Sundry Reserves 1,174,649 . 94 

Surplus, as per annexed statement ' 1,790,831 .24 



$27,375,378.49 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 

For the Year Ending December 31, 1915. 



Net Earnings $1,127,667.46 

Deduct, Depreciation of Plants 324,797.30 

$802,870.16 

Deduct, Interest (less interest received) 273,761 .48 

Net Income for Year Carried to Surplus $529,108 . 68 



SURPLUS ACCOUNT 



Balance as per Balance Sheet December 31, 1914 $2,200,219.80 

Add, Net Income for Year 1915 529, 108 . 68 

$2,729,328.48 

Deduct, Readjustments in Inventories, Accounts, Special 
Charges, etc., Reserves, Discount and Expense of 
Serial Bond Issue 938,497 . 24 

Surplus as per Balance Sheet $1,790,831 . 24 



Sales Offices in the United States 



New York, N. Y. 
Akron, Ohio 
Albany, N. Y. 
Allentown, Pa. 
Altoona, Pa. 
Asheville, N. C. 
Atlanta, Ga. 
Auburn, N. Y. 
Augusta, Me. 
Austin, Texas 
Baltimore, Md. 
Bangor, Me. 
Beaumont, Texas 
Billings, Mont. 
Binghamton, N. Y. 
Birmingham, Ala. 
Boise, Idaho 
Boston, Mass. 
Bridgeport, Conn. 
Bristol, Tenn. 
Buffalo, N. Y. 
Burlington, Iowa 
Butte, Mont. 
Cairo, 111. 
Canton, Ohio 
Cedar Rapids, Iowa 
Charleston, S. C. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, 111. 
Cincinnati, Ohio 
Clarksburg, W. Va. 
Cleveland, Ohio 
Clinton, Iowa 
Colorado Springs, Colo. 
Columbia, S. C. 
Columbus, Ga. 
Columbus, Ohio 
Cumberland, Md. 
Dallas, Texas 
Davenport, Iowa 
Dayton, Ohio 
Decatur, 111. 
Denver, Colo. 
Des Moines, Iowa 
Detroit, Mich. 
Dublin, Ga. 
Dubuque, Iowa 
Duluth, Minn. 
Easton, Pa. 
Elmira, N. Y. 
El Paso, Texas 
Erie, Pa. 
Evansville, Ind. 
Fall River, Mass. 
Fargo, N. D. 
Fitchburg, Mass. 
Fort Dodge, Iowa 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Cal. 

A Iso sales offices and 



Galveston, Texas 
Grand Forks, N. D. 
Grand Junction, Colo. 
Grand Rapids, Mich. 
Great Falls, Mont. 
Green Bay, Wis. 
Greenville, S. C. 
Harrisburg, Pa. 
Hartford, Conn. 
Houghton, Mich. 
Houston, Texas 
Huntington, W. Va. 
Hutchinson, Kans. 
Indianapolis, Ind. 
Jackson, Miss. 
Jacksonville, Fla. 
Jamestown, N. Y. 
Johnstown, Pa. 
Joplin, Mo. 
Kalamazoo, Mich. 
Kansas City, Mo. 
Knoxville, Tenn. 
La Crosse, Wis. 
Lancaster, Pa. 
Lansing, Mich. 
Lewiston, Me. 
Lincoln, Neb. 
Little Rock, Ark. 
Los Angeles, Cal. 
Louisville, Ky. 
Lynchburg, Va. 
Macon, Ga. 
Madison, Wis. 
Manchester, N. H. 
Meridian, Miss. 
Memphis, Tenn. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 
Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Castle, Pa. 
New Haven, Conn. 
New Orleans La. 
Norfolk, Va. 
North Yakima, Wash. 
Oakland, Cal. 
Ogden, Utah 
Oklahoma City, Okla. 
Omaha, Neb. 
Oshkosh, Wis. 
Paterson, N. J. 
Pensacola, Fla. 
Peoria, 111. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Portland, Me. 
Portland, Ore. 

alert in 486 foreign citu 



Pottsville, Pa. 
Providence, R. I. 
Pueblo, Colo. 
Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, N. Y. 
Rockford, 111. 
Sacramento, Cal. 
Saginaw, Mich. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 
Salt Lake City, Utah 
San Antonio, Texas 
San Bernardino, Cal. 
San Diego, Cal. 
Sandusky, Ohio 
San Francisco, Cal. 
San Jose, Cal. 
Sapulpa, Okla. 
Savannah, Ga. 
Scranton, Pa. 
Seattle, Wash. 
Shreveport, La. 
Sioux City, Iowa 
Sioux Falls, S. D. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, 111. 
Springfield, Mass. 
Springfield, Mo. 
Springfield, Ohio 
Stockton, Cal. 
Superior, Wis. 
Syracuse, N. Y. 
Tacoma, Wash. 
Tampa, Fla. 
Terre Haute, Ind. 
Toledo, Ohio 
Topeka, Kans. 
Trenton, N. J. 
Troy, N. Y. 
Tulsa, Okla. 
Uniontown, Pa. 
Utica, N. Y. 
Walla Walla, Wash. 
Washington, D. C. 
Waterbury, Conn. 
Waterloo, Iowa 
Wheeling, W. Va. 
Wichita, Kans. 
Wilkes-Barre, Pa. 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. C. 
Winston-Salem, N. C. 
Worcester, Mass. 
York, Pa. 
Youngstown, Ohio 
Zanesville, Ohio 

throughout the world 



IN presenting to you the status of the Company shown on the 
enclosed annual statement, may we respectfully present a 
related thought? 

Profits depend on sales. Sales on demand. Demand on 
information about our products. 

If that happy condition prevailed in which all our stock- 
holders used Remington machines and Remington supplies — and 
talked them enthusiastically to their friends — added demand 
would surely follow and added profits result. 

We need hardly remind you that in our full line of over 
forty typewriters, there is a "Remington" to fit every possible 
business use. 

We therefore take this opportunity to enlist your personal 
support for our products, in your own business and among 
business friends, whenever, in your good judgment, a convenient 
opportunity presents itself. 

REMINGTON TYPEWRITER COMPANY 
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Colorado Springs, Colo. 
Columbia, S. C. 
Columbus, Ga. 
Columbus, Ohio 
Cumberland, Md. 
Dallas, Texas 
Davenport, Iowa 
Dayton, Ohio 
Decatur, 111. 
Denver, Colo. 
Des Moines, Iowa 
Detroit, Mich. 
Dublin, Ga. 
Dubuque, Iowa 
Duluth, Minn. 
Easton, Pa. 
Elmira, N. Y. 
El Paso, Texas 
Erie, Pa. 
Evansville, Ind. 
Fall River, Mass. 
Fargo, N. D. 
Fitchburg, Mass. 
Fort Dodge, Iowa 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Cal. 

Also sales offices and 
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Memphis, Tenn. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 
Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Castle, Pa. 
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New Orleans La. 
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Portland, Ore. 
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York, Pa. 
Youngstown, Ohio 
Zanesville, Ohio 

throughout the world 
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President's Report 



New York, March 9, 1917. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Board of Directors has approved for submis- 
sion to you the accompanying consolidated Balance 
Sheet, statements of Income Account and Surplus 
Account of the Company and its subsidiaries for the 
year ending December 31, 1916, certified to by Price, 
Waterhouse & Company, whose certificate is attached. 

The Company did a larger and more profitable busi- 
ness during the year, resulting in increased net earnings, 
as will be seen by the report. 

In preparing the annual statement, your Directors, 
Officers, and the Auditors have been very conservative 
in providing for depreciation of plants, inventories, etc., 
and in setting up adequate reserves for all doubtful 
accounts and contingencies. 

The financial plan mentioned in our last annual report 
aided very materially in placing the Company in its 
present sound financial condition. 

The business so far this year has been excellent, and, 
except for the present embargo affecting some of our 
foreign business, the outlook is very favorable. 

By Order of the Board of Directors, 

FRANK N. KONDOLF, 

President. 



Remington Typewriter Company and its 
Subsidiary Companies 



Consolidated Balance Sheet, December 31, 1916. 

ASSETS 

Property Account 

Real Estate, Buildings, Machinery, Tools, 

Furniture, Fixtures, etc $5,151,591.89 

Less Reserve for Depreciation 1,509,608.04 

$3,641,983.85 

Goodwill, Patents, etc 13,177,048.26 

Insurance Fund Investments 118,778.70 

Current Assets 

Inventories of Machines, Materials, Supplies, 

etc., at or below cost $5,423,153.05 

Accounts Receivable Less Reserve for Bad 

and Doubtful Accounts 3,928,727.48 

Stocks and Bonds of Other Corporations. . . . 59,899.12 
Cash on hand and in Banks in United States, 
Canada and in Foreign Countries at current 
rates of exchange 2,683,980.26 

12,095,759.91 



Charges Paid in Advance 92,607.32 



$29,126,178.04 

LIABILITIES 

Capital Stock 

First Preferred $4,000,000.00 

Second Preferred 6,000,000.00 

Common 1 0,000,000.00 



$20,000,000.00 

Less, Held in Treasury 

First Preferred $ 2,000.00 

Second Preferred 1,006,000.00 

Common 4,000.00 

. 1,012,000.00 

$1 8,988,000.00 

Stocks and Bonds of Subsidiary Companies 

not held by Remington Typewriter Co. (par value) 59,403.30 

First Mortgage 6% Gold Bonds $5,500,000.00 

Less, Held in Treasury 361,000.00 



Current Liabilities 

Accounts Payable $ 853,473.24 

Accrued Charges 165,000.00 



5,139,000.00 



1,018,473.24 



Sundry Reserves 715,010.87 

Surplus, as per annexed statement m . . . 3,206,290.63 

$29,126,178.04 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 

For the Year Ending December 31st, 1916. 

Net Earnings $2,015,945.89 

Deduct, Depreciation of Plants 278,100.00 

$1,737,845.89 

Deduct, Interest on Bonds 322,386.50 

Net Income for Year Carried to Surplus $1,415,459.39 

SURPLUS ACCOUNT 

Balance as per Balance Sheet December 31, 1915 $1,790,831.24 

Add, Net Income for Year 1916 1,415,459.39 

Surplus as per Balance Sheet $3,206,290.63 



New York, March 9, 1917. 



To the President and Board of Directors, 
Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the 
Remington Typewriter Company and its domestic and 
principal foreign subsidiary companies, and we find that 
the annexed consolidated Balance Sheet, Income and 
Surplus Accounts are in accord therewith. 

We have satisfied ourselves that the property ac- 
counts are correctly stated, and that proper provision 
has been made for depreciation of plants. 

The inventories of finished machines, raw materials, 
supplies and parts have been valued at or below cost. 
All second-hand machines are carried at conservative 
valuations. 

Due provision has been made for bad and doubtful 
accounts receivable and for all ascertainable liabilities. 

We have verified the investments by actual inspection 
or by certificates from the depositaries. 

The assets, liabilities and operations of the foreign 
companies have been incorporated in the Balance Sheet 
and relative Income Account at current rates of ex- 
change. We certify that in our opinion the annexed 
Balance Sheet and Income and Surplus Accounts cor- 
rectly state the financial condition of the Remington 
Typewriter Company and its subsidiary companies at 
December 31, 1916, and the results of their operations 
for the year ending at that date. 



Price, Waterhouse & Co. 



Sales Offices in the United States 



New York, N. Y. 
Akron, Ohio 
Albany, N. Y. 
Allentown, Pa. 
Altoona, Pa. 
Asheville, N. C. 
Atlanta, Ga. 
Auburn, N. Y. 
Augusta, Me. 
Austin, Texas, 
Baltimore, Md. 
Bangor, Me. 
Beaumont, Texas 
Billings, Mont. 
Binghamton, N. Y. 
Birmingham, Ala. 
Boise, Idaho 
Boston, Mass. 
Bridgeport, Conn. 
Buffalo, N. Y. 
Burlington, Iowa 
Butte, Mont. 
Cairo, 111. 
Canton, Ohio 
Cedar Rapids, Iowa 
Charleston, S. C. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, 111. 
Cincinnati, Ohio 
Clarksburg, W. Va. 
Cleveland, Ohio 
Clinton, Iowa 
Colorado Springs, Colo. 
Columbia, S. C. 
Columbus, Ga. 
Columbus, Ohio 
Cumberland, Md. 
Dallas, Texas 
Davenport, Iowa 
Dayton, Ohio 
Decatur, 111. 
Denver, Colo. 
Des Moines, Iowa 
Detroit, Mich. 
Dubuque, Iowa 
Duluth, Minn. 
Easton, Pa. 
Elmira, N. Y. 
El Paso, Texas 
Erie, Pa. 
Evansville, Ind. 
Fall River, Mass. 
Fargo, N. D. 
Fitchburg, Mass. 
Fort Dodge, Iowa 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Cal. 
Galveston, Texas 
Grand Forks, N. D. 
Grand Junction, Colo. 



Grand Rapids, Mich. 
Great Falls, Mont. 
Green Bay, Wis. 
Greenville, S. C. 
Harrisburg, Pa. 
Hartford. Conn. 
Helena, Mont. 
Houghton, Mich. 
Houston, Texas 
Huntington, W. Va. 
Hutchinson, Kans. 
Indianapolis, Ind. 
Jackson, Miss. 
Jacksonville, Fla. 
Jamestown, N. Y. 
Johnstown, Pa. 
Joplin, Mo. 
Kalamazoo, Mich. 
Kansas City, Mo. 
Knoxville, Tenn. 
La Crosse, Wis. 
Lancaster, Pa. 
Lansing, Mich. 
Lewiston, Me. 
Lexington, Ky. 
Lincoln, Neb. 
Little Rock, Ark. 
Los Angeles, Cal. 
Louisville, Ky. 
Lynchburg, Va. 
Macon, Ga. 
Madison, Wis. 
Manchester, N. H. 
Meridian, Miss. 
Memphis, Tenn. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 
Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Castle, Pa. 
New Haven, Conn. 
New Orleans, La. 
Norfolk, Va. 
North Yakima, Wash. 
Oakland, Cal. 
Ogden, Utah 
Oklahoma City, Okla. 
Omaha, Neb. 
Oshkosh, Wis. 
Paterson, N. J. 
Pensacola, Fla. 
Peoria, 111. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Pocatello, Idaho. 
Portland, Me. 
Portland, Ore. 
Pottsville, Pa. 



Providence, R. I. 
Pueblo, Colo. 
Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va 
Rochester, N. Y. 
Rockford, 111. 
Sacramento, Cal. 
Saginaw, Mich. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 
Salt Lake City, Utah 
San Antonio, Texas 
San Bernardino, Cal. 
San Diego, Cal. 
Sandusky, Ohio 
San Francisco, Cal. 
San Jose, Cal. 
Sapulpa, Okla. 
Savannah, Ga. 
Scranton, Pa. 
Seattle, Wash. 
Shreveport, La. 
Sioux City, Iowa 
Sioux Falls, S. D. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, 111. 
Springfield, Mass. 
Springfield, Mo. 
Springfield, Ohio 
Stockton, Cal. 
Superior, Wis. 
Syracuse, N. Y. 
Tacoma, Wash. 
Tampa, Fla. 
Terre Haute, Ind. 
Texarkana, Ark. 
Toledo, Ohio 
Topeka, Kans. 
Trenton, N. J. 
Troy, N. Y. 
Tulsa, Okla. 
Uniontown, Pa. 
Utica, N. Y. 
Waco, Tex. 
Walla Walla, Wash. 
Washington, D. C. 
Waterbury, Conn. 
Wheeling, W. Va. 
Wichita, Kans. 
Wilkes-Barre, Pa. 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. C. 
Winston-Salem, N. C. 
Worcester, Mass. 
York, Pa. 
Youngstown, Ohio 
Zanesville, Ohio 



Also sales offices 



and 



dealers in foreign 



cities throughout the world 



Form 759-1916 



TWENTY FIFTH 
ANNUAL REPORT 

RemingtonTypewriterCompany 

FOR THE YEAR ENDING 

DECEMBER 31.1917 



Remington Typewriter Company 



Voting Trustees 

Lorenzo Benedict A. Barton Hepburn 

Archibald A. Forrest Robert W. Martin 

Guy E. Tripp 



John F. Alvord 
Frank L. Babbott 
Roger S. Baldwin 
Henry H. Benedict 
Lorenzo Benedict 



Directors 

Alexander T. Brown 
Maurice Coster 
Archibald A. Forrest 
James M. Gifford 
Frank N. Kondolf 



Phineas C. Lounsbury 
Robert W. Martin 
Frank H. Maynard 
John W. Suggett 
Edward R. Tinker 



Executive Committee 

Lorenzo Benedict, Chairman 
John F. Alvord Frank N. Kondolf 

Roger S. Baldwin Robert W. Martin 

Maurice Coster Edward R. Tinker 



Finance Committee 

Robert W. Martin, Chairman 
Lorenzo Benedict Edward R. Tinker 



Officers 

Lorenzo Benedict Chairman of Board 

Frank N. Kondolf President 

Archibald A. Forrest First Vice-President 

John M. Bruce Vice-President 

John F. McClain . . .Vice-President 

Francis E. Van Buskirk Vice-President 

George W. Dickerman Vice-President 

William T. Humes Vice-President 

William R. Morse Treasurer 

George K. Gilluly Secretary 

George H. Weaver Comptroller 

Registrar of Stock, Voting Trust Certificates and 

Bonds Columbia Trust Co. 

General Counsel James M. Gifford 

Auditors Price, Waterhouse & Co. 



President's Report 



New York, March 18, 1918. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Board of Directors has approved for submission 
to you the accompanying consolidated Balance Sheet, state- 
ments of Income Account and Surplus Account of the Com- 
pany and its subsidiaries for the year ending December 31, 
1917, certified to by Price, Waterhouse & Company, whose 
certificate is attached. 

In accordance with the terms of the Trust Indenture 
securing its 10-year serial First Mortgage Six Per Cent. Gold 
Bonds, the Company on January 1, 1918 paid off the second 
annual installment of $550,000. 

The Company's foreign business suffered a marked 
decline owing to import embargoes, tonnage scarcity and 
other difficulties due to war conditions, but the expansion of 
its domestic trade more than offset the decrease abroad, with 
the result that the total volume of business for 1917 was 
larger than that of any previous year, and also more profitable, 
as will be observed upon examination of the Income Account. 

The Company's manufacturing plants have been main- 
tained in the best possible condition, and its principal plant 
at Ilion, N. Y. is being enlarged by two additional stories at 
the center of the building to give added floor space which will 
materially aid the working conditions of this plant, as well 
as increase its capacity. 

In preparing the annual statement the Directors, Officers 
and the Auditors have been very conservative in providing 
for depreciation of plants, inventories, excess war profits and 
income taxes, etc., and in setting up adequate reserves for 
all doubtful accounts. 

Notwithstanding the large number of employes from 
our offices and factories engaged in military service, the 
organization has been strengthened and improved, particu- 
larly its sales department, and, while it is difficult in these 
troublous times to forecast developments, your Directors and 
the Officers have every confidence in the future of the 
company. 

By order of the Board of Directors, 

Frank N. Kondolf, 

President. 



Remington Typewriter Company and its 
Sudsidiary Companies 

Consolidated Balance Sheet, December 31, 1917 

ASSETS 

Property Accounts 

Real Estate, Buildings, Machinery, Tools, 

Furniture, Fixtures, etc $5,234,211.44 

Less Reserve for Depreciation 1,652,343.97 

$3,581,867.47 

Goodwill, Patents, etc 13,076,711.34 

Insurance Fund 203,717.20 

U. S. Liberty Loan Bonds and Certificates of Indebtedness . . 950,000.00 

Securities of this Company and Other Corporations 1,001,011.67 

Current Assets 

Inventories of Machines, Materials, Sup- 
plies, etc., at or below cost $6,225,306.16 

Accounts Receivable Less Reserve for Bad 

and Doubtful Accounts 4,179,940.50 

Cash on hand and in Banks in United 
States, Canada and in Foreign Countries 

at current rates of exchange 2,330,309.56 

12,735,556.22 

Charges Paid in Advance 61,483.34 



$31,610,347.24 

LIABILITIES ===== 

Capital Stock 

7% First Preferred Cumulative (no divi- 
dends paid since October, 1914) $4,000,000.00 

8% Second Preferred Cumulative (no 

dividends paid since October, 1914 6,000,000.00 

Common 10,000,000.00 



$20,000,000.00 

Less, Held in Treasury 

First Preferred $ 2,000.00 

Second Preferred 1,006,000.00 

Common 4,000.00 

1,012,00000 18,988,000.00 

Stocks and Bonds of Subsidiary Companies 

not held by Remington Typewriter Co 46,790.79 

First Mortgage 6% Serial Gold Bonds (maturing 

$550,000.00 annually) 4,950,000.00 

Current Liabilities 

Accounts Payable $1,551,918.47 

Bond Interest Accrued 132,166.84 

1,684,085.31 

Sundry Reserves 1,058,046.71 

Surplus, as per annexed statement 4,883,424.43 



$31,610,347.24 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 

For the Year Ending December 31st, 1917. 

Net Earnings $2,256,133.80 

Deduct, Depreciation of Plants 282,000.00 

$1,974,133.80 

Deduct, Interest on Bonds 297,000.00 

Net Income for Year Carried to Surplus $1,677,133.80 



SURPLUS ACCOUNT 

Balance as per Balance Sheet December 31, 1916 $3,206,290.63 

Add, Net Income for Year 1917 1,677,133.80 

Surplus as per Balance Sheet $4,883,424.43 



New York, March 18, 1918. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the 
Remington Typewriter Company and its domestic and 
principal foreign subsidiary companies, and we find that 
the annexed consolidated Balance Sheet, Income and Surplus 
Accounts are in accord therewith. 

We have satisfied ourselves that the property accounts 
are correctly stated, and that proper provision has been 
made for depreciation of plants. 

The inventories of finished machines, raw materials, 
supplies and parts have been valued at or below cost. All 
second-hand machines are carried at conservative valuations. 

Due provision has been made for bad and doubtful 
accounts receivable and for all ascertainable liabilities, 
including excess war profits and income taxes. 

We have verified the investments by actual inspection 
or by certificates from the depositaries. 

The assets, liabilities and operations of the foreign 
companies have been incorporated in the Balance Sheet 
and relative Income Account at current rates of exchange. 
We certify that in our opinion the annexed Balance Sheet 
and Income and Surplus Accounts correctly state the financial 
condition of the Remington Typewriter Company and its 
subsidiary companies at December 31, 1917, and the results 
of their operations for the year ending at that date. 



Price, Waterhouse & Co. 



Sales Offices in the United States 



New York, N. Y. 
Akron, Ohio 
Albany, N. Y. 
Allentown, Pa. 
Altoona, Pa. 
Asheville, N. C. 
Atlanta, Ga. 
Auburn, N. Y. 
Augusta, Me. 
Austin, Texas, 
Baltimore, Md. 
Bangor, Me. 
Beaumont, Texas 
Billings, Mont. 
Binghamton, N. Y. 
Birmingham, Ala. 
Bluefield, W. Va. 
Boise, Idaho 
Boston, Mass. 
Bridgeport, Conn. 
Buffalo, N. Y. 
Burlington, Iowa 
Butte, Mont. 
Cairo. 111. 
Canton, Ohio 
Cedar Rapids, Iowa 
Charleston, S. C. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, 111. 
Cincinnati, Ohio 
Clarksburg, W. Va. 
Cleveland, Ohio 
Clinton, Iowa 
Colorado Springs, Colo. 
Columbia, S. C. 
Columbus, Ga. 
Columbus, Ohio 
Cumberland, Md. 
Dallas, Texas 
Davenport, Iowa 
Dayton, Ohio 
Decatur, 111. 
Denver, Colo. 
Des Moines, Iowa 
Detroit, Mich. 
Dubuqne, Iowa 
Duluth, Minn. 
Easton, Pa. 
Elmira, N. Y. 
El Paso, Texas 
Erie, Pa. 
Evansville, Ind. 
Fall River, Mass. 
Fargo, N. D. 
Fitchburg, Mass. 
Fort Dodge, Iowa 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Cal. 
Galveston, Texas 
Grand Forks, N. D. 



Grand Junction, Colo. 
Grand Rapids, Mich. 
Great Falls, Mont. 
Green Bay, Wis. 
Greenville, S. C. 
Harrisburg, Pa. 
Hartford, Conn. 
Helena, Mont. 
Houston, Texas 
Huntington, W. Va. 
Hutchinson, Kans. 
Indianapolis, Ind. 
Jackson, Miss. 
Jacksonville, Fla. 
Jamestown, N. Y. 
Johnstown, Pa. 
Joplin, Mo. 
Kalamazoo, Mich. 
Kansas City, Mo. 
Knoxville, Tenn. 
La Crosse, Wis. 
Lancaster, Pa. 
Lansing, Mich. 
Lewiston, Me. 
Lexington, Ky. 
Lincoln, Neb. 
Little Rock, Ark. 
Los Angeles, Cal. 
Louisville, Ky. 
Lynchburg, Va. 
Macon, Ga. 
Madison, Wis. 
Manchester, N. H. 
Marquette, Mich. 
Meridian, Miss. 
Memphis, Tenn. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 
Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Castle, Pa. 
New Haven, Conn. 
New Orleans, La. 
Norfolk, Va. 
Oakland, Cal. 
Ogden, Utah 
Oklahoma City, Okla. 
Omaha, Neb. 
Oshkosh, Wis. 
Paterson, N. J. 
Pensacola, Fla. 
Peoria, 111. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Pocatello, Idaho. 
Portland, Me. 
Portland, Ore. 
Pottsville, Pa. 



Providence, R. L 
Pueblo, Colo. 
Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, N. Y. 
Rockford, 111. 
Sacramento, Cal. 
Saginaw, Mich. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 
Salt Lake City, Utah 
San Antonio, Texas 
San Bernardino, Cal. 
San Diego, Cal. 
Sandusky, Ohio 
San Francisco, Cal. 
San Jose, Cal. 
Sapulpa, Okla. 
Savannah, Ga. 
Scranton, Pa. 
Seattle, Wash. 
Shreveport, La. 
Sioux City, Iowa 
Sioux Falls, S. D. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, 111. 
Springfield, Mass 
Springfield, Mo. 
Springfield, Ohio 
Stockton, Cal. 
Superior, Wis. 
Syracuse, N. Y. 
Tacoma, Wash. 
Tampa, Fla. 
Terre Haute, Ind. 
Texarkana, Ark. 
Toledo, Ohio 
Topeka, Kans. 
Trenton, N. J. 
Troy, N. Y. 
Tulsa, Okla. 
Uniontown Pa. 
Utica, N. Y. 
Waco, Tex. 
Walla Walla, Wash. 
Washington, D. C. 
Waterbury, Conn. 
Wheeling, W. Va. 
Wichita, Kans. 
Wilkes-Barre, Pa. 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. C. 
Winston-Salem, N. C. 
Worcester, Mass. 
Yakima, Wash. 
York, Pa. 
Youngstown, Ohio 
Zanesville, Ohio 



Also sales offices and dealers in foreign cities throughout the world 



TWENTY-SIXTH 
ANNUAL REPORT 

Remington Typewriter Company 

(INCORPORATED) 

FOR THE YEAR ENDING 

DECEMBER 31, 1918 



Remington Typewriter Company 



Voting Trustees 

Lorenzo Benedict A. Barton Hepburn 

Archibald A. Forrest Robert W. Martin 

Guy E. Tripp 



John F. Alvord 
Frank L. Babbott 
Roger S. Baldwin 
Henry H. Benedict 
Lorenzo Benedict 



Directors 

Alexander T. Brown 
Maurice Coster 
Archibald A. Forrest 
James M. Gifford 
Frank N. Kondolf 



Phineas C. Lounsbury 
Robert W. Martin 
Frank H. Maynard 
John W. Suggett 
Edward R. Tinker 



Executive Committee 

Lorenzo Benedict, Chairman 
. John F. Alvord Frank N. Kondolf 

Roger S. Baldwin Robert W. Martin 

Maurice Coster Edward R. Tinker 



Finance Committee 

Robert W. Martin, Chairman 
Lorenzo Benedict Edward R. Tinker 



Officers 

Lorenzo Benedict Chairman of Board 

Frank N. Kondolf President 

Archibald A. Forrest First Vice-President 

John M. Bruce Vice-President 

John F. McClain Vice-President 

Francis E. Van Buskirk Vice-President 

George W. Dickerman Vice-President 

William T. Humes Vice-President 

Edward J. Saxer Treasurer 

George K. Gilluly Secretary 

George H. Weaver Comptroller 

Registrar of Stock, Voting Trust Certificates and 

Bonds Columbia Trust Co. 

General Counsel James M. Gifford 

Auditors Price, Waterhouse & Co. 



President's Report 



New York, March 15, 1919. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Board of Directors has approved for submission to you the accom- 
panying consolidated Balance Sheet, and statements of Income Account and 
Surplus Account of the Company and its subsidiaries for the year ending 
December 31, 1918, certified to by Price, Waterhouse & Company, whose 
certificate is attached. 

In accordance with the terms of the Trust Indenture securing its 1 0-year 
serial First Mortgage Six Per Cent Gold Bonds, the Company, on January 1 , 
1919, paid off the third annual series of $550,000. 

In addition, under the Plan submitted to the stockholders, dated Novem- 
ber 1 , 1918, for the payment of accumulated dividends on the First Preferred 
and Second Preferred stocks and the reduction of its Bonded Indebtedness, 
the Company has, by the conversion of $ 1 ,000,000 of bonds into First Pre- 
ferred Stock and by purchase, reduced its bonded indebtedness at this date 
to $1,886,500 and expects to further reduce the outstanding bonds to 
$1,650,000, as contemplated by the Committee's plan. 

The plan for the payment of the accumulated dividends to October 1 having 
been declared effective and the payments to stockholders therein provided for 
having been made, the directors have declared dividends on both the first and 
second preferred shares for the quarters ending December 31, 1918, and 
March 31, 1919. 

During the year the plant at Ilion, N. Y., was enlarged by the addition 
of two stories at the center of the building and an old and small plant at 
Syracuse, N. Y., which had not been used for the manufacture of typewriters 
for several years was sold. 

Notwithstanding many difficult factory problems, occasioned by the war, 
production has been well maintained, and since the signing of the armistice 
conditions have materially improved. 

The Company's foreign business, which during the war suffered a consid- 
erable decrease, owing to import embargoes, tonnage scarcity, etc., is showing 
a considerable increase by reason of the improved shipping conditions and the 
urgent requirements in foreign territories, while at the same time our domestic 
business continues on a satisfactory basis. 

With the turn of the year sales have increased and are in excess of a year 
ago. Your Directors and Officers look for a prosperous year. 

In preparing the annual statement, the Directors, Officers, and Auditors have 
been very conservative in making provisions for depreciation of plants, and in 
setting up adequate reserves for inventories, excess war profits, income taxes, 
and all doubtful accounts. 

By order of the Board of Directors. 

Frank N. Kondolf, President 



REMINGTON TYPEWRI 

AND ITS SUSII 



Consolidated Balance 

ASSETS 

Property Accounts 

Real Estate, Buildings, Machinery, 

Tools, Furniture, Fixtures, etc $5,025,930.73 

Less Reserve for Depreciation 1,885,354.26 

$3,140,576.47 

Goodwill Patents, etc 12,965,275.18 

Insurance Fund 255,247.24 

U. S. Liberty Loan Bonds 658,225.00 

Securities of this Company and Other Corporations 1,285,243.04 



Current Assets 

Inventories of Machines, Materials, Sup- 
plies, etc., at or below cost $5,476,049. 1 

Accounts Receivable Less Reserve for 

Bad and Doubtful Accounts 4, 1 3 1 ,66 1 .47 

Cash on hand and in Banks in United 
States, Canada and in Foreign Coun- 
tries at current rates of exchange 4,784,3 1 9.3 1 

14,392,029.88 



Charges Paid in Advance 



68,336.09 
$32,764,932.90 



R COMPANY (Incorporated) 

Y COMPANIES 



t, December 31,1918 

LIABILITIES 

Capital Stock 

7% First Preferred Cumulative $4,073,000.00 

8% Second Preferred Cumulative (Divi- 
dends to October 1, 1918, declared 
January 14, 1919, according to plan 

dated November 1, 1918) 6,000,000.00 

Common 10,000,000.00 



$20,073,000.00 

Less, Held in Treasury 

First Preferred $2,000.00 

Second Preferred 1,006,000.00 

Common 4,000.00 

1,012,000.00 19,061,000.00 



Stocks and Bonds of Subsidiary Companies 

not held by Remington Typewriter Company 46,790.79 

First Mortgage 6% Serial Gold Bonds (maturing $550,- 

000.00 annually) 4,327,000.00 

Current Liabilities 

Accounts Payable $ 1 ,003 , 1 5 7. 1 4 

Accrued Taxes, Interest, etc 1,086,997.27 

First Preferred Dividend Payable Janu- 
ary 10, 1919 70,000.00 



Sundry Reserves 

Surplus, as per annexed statement 



2,160,154.41 
1,558,092.76 
5,611,894.94 



$32,764,932.90 



Remington Typewriter Company and its 
Subsidiary Companies 



For the Year Ending December 31, 1918 



INCOME ACCOUNT 

Net Earnings $2,469,030.51 

Deduct, Depreciation of Plants 286,560.00 

$2,182,470.51 

Deduct, Interest on Bonds 264,000.00 

Net Income for Year Carried to Surplus $ 1 ,9 1 8,470.5 1 



SURPLUS ACCOUNT 

Balance as Per Balance Sheet December 31,1917.. $4,883,424.43 
Less, 1 st Preferred Dividends 1,1 90,000.00 

$3,693,424.43 

Add, Net Income for Year 1918 1 ,918,470.5 1 

Surplus as Per Balance Sheet $5,61 1,894.94 



New York, March 15, 1919. 



To the President and Board of Directors, 
Remington Typewriter Company, 
374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic and principal foreign subsidiary 
companies, and we find that the annexed consolidated Balance Sheet, 
Income and Surplus Accounts are in accord therewith. 

We have satisfied ourselves that the property accounts are correctly 
stated, and that proper provision has been made for depreciation of 
plants. 

The inventories of finished machines, raw materials, supplies and 
parts have been valued at or below cost. All second-hand machines 
are carried at conservative valuations. 

Due provision has been made for bad and doubtful accounts re- 
ceivable and for all ascertainable liabilities, including excess war 
profits and income taxes. 

We have verified the investments by actual inspection or by cer- 
tificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that in our opinion the annexed Balance Sheet and 
Income and Surplus Accounts correctly state the financial condition of 
the Remington Typewriter Company and its subsidiary companies at 
December 31, 1918, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 



Sales Offices in the United States 
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Pittsfield, Mass. 
Pocatello, Idaho 
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Portland, Ore. 
Pottsville, Pa. 
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Pueblo, Colo. 
Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, N. Y. 
Rockford, 111. 
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Worcester, Mass. 
Yakima, Wash. 
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Also sales offices and dealers in foreign cities throughout the world 
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President's Report 



New York, March 23, 1920. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Board of Directors has approved for submission to you 
the accompanying consolidated Balance Sheet and statements of In- 
come Account and Surplus Account of the Company and its subsi- 
diaries for the year ending December 31, 1919, certified to by Price, 
Waterhouse & Company, whose certificate is attached. 

In preparing the Annual Statement, your Directors, Officers and 
Auditors have been conservative in making provisions for deprecia- 
tion of plants and in setting up adequate reserves for Inventories, Ex- 
cess Profits Tax, Income Taxes and all Doubtful Accounts. 

In accordance with the plan for the payment of accumulated 
dividends on the Preferred Stocks ; the accumulations upon the Second 
Preferred were paid during the first part of 1919 and the quarterly 
dividends have been paid regularly since that date. The bonded 
indebtedness of the Company has been reduced to $ 1 ,650,000. 

The volume of business of the Company for the year 1919 was 
the greatest in its history, and so far this year is greater than for the 
corresponding period of last year. Present orders are in excess of our 
production, and your Directors and Officers look for another pros- 
perous year. 

By order of the Board of Directors, 



Frank N. Kondolf, President 



REMINGTON TYPEWRn 

AND ITS SUBSIl 



Consolidated Balanal 

ASSETS 

Property Accounts 

Real Estate, Buildings, Machinery, 

Tools, Furniture, Fixtures, etc $4,861,865.47 

Less, Reserve for Depreciation 2,029,502.29 

$2,832,363.18 

Goodwill Patents, etc 12,965,275.18 

Insurance Fund 279,284.34 

U. S. Liberty Loan Bonds and Certificates of Indebtedness 2,040,180.87 

Other Securities 309,061.88 



Current Assets 

Inventories of Machines, Materials, 

Supplies, etc., at or below cost. . . . $6,273,525.06 
Accounts Receivable Less Reserve for 

Bad and Doubtful Accounts 4,701,585.22 

Cash on hand and in Banks in United 
States, Canada and in Foreign Coun- 
tries at current rates of exchange. . 3,689,733.86 

1 4,664,844. 14 



Charges Paid in Advance 



£ COMPANY (Incorporated) 
*Y COMPANIES 



December 31, 1919. 

LIABILITIES 

Capital Stock 

7% First Preferred Cumulative $5,207,000.00 

8% Second Preferred Cumulative. . . 6,000,000.00 
Common 10,000,000.00 

$21,207,000.00 

Less, Held in Treasury 

First Preferred $17,440.00 

Second Preferred .... 1 ,006,000.00 

Common 4,000.00 

1,027,440.00 20,179,560.00 



Stocks and Bonds of Subsidiary Companies 

not held by Remington Typewriter Company 28,799.30 

First Mortgage 6% Serial Gold Bonds 1 ,650,000.00 

Current Liabilities 

Accounts Payable $1,525,769.33 

Accrued Taxes 1,767,306.37 

Accrued Interest on Bonds 49,500.00 

First and Second Preferred Dividends 

Payable January 2, 1920 188,903.68 



Sundry Reserves 

Surplus, as per annexed statement 



3,531,479.38 
1,723,537.95 
6,070,540.12 



$33,183,916.75 



Remington Typewriter Company and its 
Subsidiary Companies 



For the Year Ending December 31, 1919 
INCOME ACCOUNT 



Net Earnings $3,327,457.77 

Deduct, Depreciation of Plants 300,200.00 

$3,027,257.77 

Deduct, Interest on Bonds 11 6,549. 1 6 

Net Income for Year, carried to Surplus $2,910,708.61 



SURPLUS ACCOUNT 

Balance as per Balance Sheet December 31, 1918. . $5,61 1,894.94 
Less: — 

1st Preferred Dividends January 
1, 1919, to December 31, 1919 $352,063.43 

2nd Preferred Dividends October 

1 , 1 9 1 8, to December 31,1919 500,000.00 

2nd Preferred Accumulated Divi- 
dends October 1, 1914, to Sept. 

30, 1918 1,600,000.00 

2,452,063.43 



$3,159,831.51 

Add, Net Income for Year 1919 2,910,708.61 



$6,070,540.12 



New York, March 23, 1920. 



To the President and Board of Directors, 
Remington Typewriter Company, 
374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic and principal foreign subsidiary 
companies, and we find that the consolidated Balance Sheet, Income 
and Surplus Accounts are in accord therewith. 

We have satisfied ourselves that the property accounts are cor- 
rectly stated, and that proper provision has been made for deprecia- 
tion of plants. 

The inventories of finished machines, raw materials, supplies and 
parts have been valued at or below cost. All second-hand machines 
are carried at conservative valuations. 

Due provision has been made for bad and doubtful accounts re- 
ceivable and for all ascertainable liabilities, including excess profits 
and income taxes. 

We have verified the investments by actual inspection or by cer- 
tificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that in our opinion the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1919, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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Also sales offices and dealers in foreign cities throughout the world. 
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President's Report 



New York, March 30, 1921. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Board of Directors has approved for submission to you the accom- 
panying consolidated Balance Sheet and statements of Income Account and 
Surplus Account of the Company and its subsidiaries for the year ending 
December 31, 1920, certified to by Price, Waterhouse & Company, whose 
certificate is attached. 

Our sales for 1 920 were greater than for any other year in the history of the 
Company, notwithstanding the falling off in business, particularly in the foreign 
field, in the latter months of the year, due to general unsettled conditions. 

Early in the year your Company purchased a modern fireproof plant at 
Flushing, New York, at a cost of $850,000, and expended about $150,000 
in making necessary improvements and alterations, giving it a capacity greater 
than obtained at the typewriter plant at Bridgeport, which was sold in 1919. 

In August the entire adding machine business of The Wahl Company 
was purchased for the sum of $1,750,000 cash, through the Remington Ac- 
counting Machine Corporation, a subsidiary, all the stock of which is held by 
your Company. This purchase enables your Company to manufacture and 
control Wahl accounting mechanisms, which for some years previously were 
exclusively manufactured for the Remington Typewriter Company. The Com- 
pany is now the owner, instead of operating as licensee, of this important branch 
of its business. 

In October your Company commenced the manufacture and the sale on 
the domestic market of the "Remington Portable Typewriter" with a standard 
keyboard, and in the early part of 1921 completed and placed on sale in the 
United States an improved Remington typewriter. Both these machines have 
proved eminently satisfactory and have been received with enthusiasm. The 
above additions to our product, coupled with the fact that the Company now 
manufactures, as well as sells, the "Remington Accounting Machine," places 
your Company in a strong position in the selling field. 

Much difficulty was experienced in obtaining raw materials and supplies 
in the early part of the year, and in order to secure an adequate supply of such 
raw materials during the uncertain conditions affecting deliveries existing at that 
time, more than the usual purchases were made, and this, combined with the 
introduction and marketing of two new models and the acquisition of the Wahl 
Machine, has resulted in a large increase in inventories. 

Inventories of materials, supplies and work in process have been written 
down to market or carried at cost, whichever was lower, and we have 
also written off all obsolete parts, as well as all cost of invention and develop- 
ment, amounting to $1,313,186.03. This amount was taken out of earnings 
for the year, leaving net profits of $1,578,459.38, as shown by the Income 
Account. After the payment of dividends on the Preferred stocks the balance, 
$814,277.38, has been carried to Surplus Account. 

By order of the Board of Directors, 

Frank N. Kondolf, President 



REMINGTON TYPEWRF] 

AND ITS SUBSII 



Consolidated Balance 

ASSETS 



Property Accounts 

Real Estate, Buildings, Machineiy, 

Tools, Furniture, Fixtures, etc $6,645,919.39 

Less, Reserve for Depreciation 2,1 9 1 ,334.87 



$4,454,584.52 



Goodwill, Patents, etc. 

Amount as per Balance Sheet, Decem- 
ber 31, 1919 $12,965,275.18 

Add: Cost in cash of the Patents, 
Trademarks, etc., of the Wahl 
Adding Machine business (acquired 
through the purchase of the capital 
stock of the Remington Accounting 

Machine Corporation) 1 ,2 1 6, 1 07.58 

1 4, 1 8 1 ,382. 76 

Insurance Fund Assets 287,5 1 1 .89 



Current Assets 

Inventories of Machines, Materials, 

Supplies, etc $9,609,509.69 

Accounts Receivable, Less Reserve for 
^ Bad and Doubtful Accounts. ...... 4,094,637.39 

Cash on Hand and in Banks in the 
United States, Canada and in Foreign 
Countries at Current Rates of Ex- 
change 1,295,048.58 

1 4,999, 1 95.66 

Charges Paid in Advance 202,076.34 



$34,124,751.17 



R COMPANY (Incorporated) 

^RY COMPANIES 



zl, December 31, 1920 

LIABILITIES 

Capital Stock 

7% First Preferred, Cumulative $5,217,000.00 

8% Second Preferred, Cumulative. . . 6,000,000.00 
Common 10,000,000.00 



$21,217,000.00 



Less, Held in Treasury 

First Preferred $17,600.00 

Second Preferred .... 1,006,000.00 

Common 4,000.00 



1,027,600.00 



$20,189,400.00 

First Mortgage 6% Serial Gold Bonds. . 1,600,000.00 
(of which $ 1 28,500.00 were paid Jan. 2, 1 92 1 ) . 

Current Liabilities 

Accounts Payable $ 1 ,23 1 , 1 09.62 

Notes Payable 1 ,000,000.00 

Accrued Taxes (Including Reserve for 

estimated Federal Taxes) 1,282,427.25 

Accrued Interest on Bonds 48,000.00 

First and Second Preferred Dividends 

(Paid January 2, 1921) 191,045.50 



3,752,582.37 

Sundry Reserves 1,697,951.30 

Surplus, as per annexed statement 6,884,817.50 



$34,124,751.17 



Remington Typewriter Company and its 
Subsidiary Companies 



For the Year Ending December 31, 1920 
INCOME ACCOUNT 



Net Earnings $2,026,885.54 

Deduct, Depreciation of Plants 351,900.00 

$1,674,985.54 

Deduct, Interest on Bonds 96,526.16 

Net Income for Year, carried to Surplus $1 ,578,459.38 



SURPLUS ACCOUNT 

Balance as per Balance Sheet, December 31,1919.. $6,070,540.12 
Less : — 

First Preferred Dividends, January 

1 , 1 920, to December 3 1 , 1 920 . $364, 1 82.00 

Second Preferred Dividends, Janu- 
ary 1, 1920, to December 31, 

1920 400,000.00 

764,182.00 



$5,306,358.12 

Add, Net Income for Year 1920 1,578,459.38 



$6,884,81 7.50 



New York, March 29, 1921. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic and principal foreign subsidiary 
companies, and we find that the consolidated Balance Sheet, Income 
and Surplus Accounts are in accord therewith. 

We have satisfied ourselves as to the correctness of the additions 
to the property and goodwill, patents and trade marks accounts during 
the year, and that proper provision has been made for the depreciation 
of plants. 

The inventories of finished machines, raw materials, supplies and 
parts have been valued at cost or market, whichever was the lower, 
and full provision has been made for prospective losses on contractual 
obligations at the close of the year. All second-hand machines are 
carried at conservative valuations. 

Due provision has been made for bad and doubtful accounts 
receivable and for all ascertainable liabilities, including excess profits 
and income taxes. 

We have verified the cash and investments by actual inspection 
or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that in our opinion the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1920, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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Binghamton, N. Y. 
Birmingham, Ala. 
Bluefield, W. Va. 
Boise, Idaho 
Boston, Mass. 
Bridgeport, Conn. 
Buffalo, N. Y. 
Burlington, Iowa 
Butte, Mont. 
Canton, Ohio 
Cedar Rapids, Iowa 
Charleston, S. C. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, 111. 
Cincinnati, Ohio 
Clarksburg, W. Va. 
Cleveland, Ohio 
Columbia, S. C. 
Columbus, Ohio 
Cumberland, Md. 
Dallas, Texas 
Danville, 111. 
Davenport, Iowa 
Dayton, Ohio 
Decatur, 111. 
Denver, Colo. 
Des Moines, Iowa 
Detroit, Mich. 
Duluth, Minn. 
Easton, Pa. 
Elmira, N. Y. 
El Paso, Texas 
Erie, Pa. 
Evansville, Ind. 
Fall River, Mass. 
Fargo, N. D. 
Fitchburg, Mass. 
Fort Dodge, Iowa 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Cal. 
Galveston, Texas 
Grand Forks, N. D. 
Grand Rapids, Mich. 



Great Falls, Mont. 
Green Bay, Wis. 
Greensboro, N. C. 
Harrisburg, Pa. 
Hartford, Conn. 
Houston, Texas 
Huntington, W. Va. 
Hutchinson, Kans. 
Indianapolis, Ind. 
Jackson, Miss. 
J acksonville, Fla. 
Jamestown, N. Y. 
Johnstown, Pa. 
Joplin, Mo. 
Kalamazoo, Mich. 
Kansas City, Mo. 
Knoxville, Tenn. 
La Crosse, Wis. 
Lancaster, Pa. 
Lansing, Mich. 
Lewiston, Me. 
Lexington, Ky. 
Lincoln, Neb. 
Little Rock, Ark. 
Los Angeles, Cal. 
Louisville, Ky. 
Lynchburg, Va. 
Macon, Ga. 
Madison, Wis. 
Manchester, N. H. 
Memphis, Tenn. 
Meridian, Miss. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 
Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Castle, Pa. 
New Haven, Conn. 
New Orleans, La. 
Norfolk, Va. 
Oakland, Cal. 
Ogden, Utah 
Oklahoma City, Okla. 
Omaha, Neb. 
Oshkosh, Wis. 
Paducah, Ky. 
Paterson, N. J. 
Pensacola, Fla. 
Peoria, 111. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Portland, Me. 
Portland, Ore. 
Pottsville, Pa. 



Providence, R. I. 
Pueblo, Colo. 
Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, N. Y. 
Rockford, 111. 
Sacramento, Cal. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 
Saginaw, Mich. 
Salt Lake City, Utah 
San Antonio, Texas 
San Bernardino, Cal. 
San Diego, Cal. 
San Francisco, Cal. 
San Jose, Cal. 
Savannah, Ga. 
Scranton, Pa. 
Seattle, Wash. 
Sheboygan, Wis. 
Shreveport, La. 
Sioux Citv, Iowa 
Sioux Falls, S. D. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, 111. 
Springfield, Mass. 
Springfield, Mo. 
Springfield, Ohio 
Stockton, Cal. 
Syracuse, N. Y. 
Tacoma, Wash. 
Tampa, Fla. 
Terre Haute, Ind. 
Toledo, Ohio 
Topeka, Kans. 
Trenton, N. J. 
Tulsa, Okla. 
Uniontown, Pa. 
Utica, N. Y. 
Walla Walla, Wash. 
Washington, D. C. 
Waterburv, Conn. 
Wheeling, W. Va. 
Wichita, Kans. 
Wilkes-Barre, Pa. 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. C. 
Winston-Salem, N. C. 
Worcester, Mass. 
Yakima, Wash. 
York, Pa. 
Youngstown, Ohio 
Zanesville, Ohio 



Also sales offices and dealers in foreign cities throughout the world. 
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President's Report 



New York, April 3, 1922. 

To the Stockholders of the 

Remington Typewriter Company: 

Your Directors submit herewith a Consolidated Balance Sheet and State- 
ment of Income Account and Surplus Account of the Company and its sub- 
sidiaries for the year ending December 31, 1 92 1 , certified by Price, Waterhouse 
& Company. 

During the year 1921 your Company suffered from several factors that 
militated against its progress. Chief among them were: 

High cost of inventories carried over from the previous year. 
Extraordinary purchase commitments for raw materials at high prices 
carried over from the previous year. 

Necessary changes in models and the introduction of new models on 
a falling market. 

A marked decrease in demand for typewriters in the domestic market. 
The demoralized condition of the foreign market. 

These difficulties even in normal times would have been serious. 

All of these difficulties have been successfully overcome. 

Substantial reductions have been made in salaries and wages. Our foreign 
sales force, organized to meet war conditions, has been reorganized to meet 
present conditions. The cost of manufacture and distribution has been greatly 
lowered. Bank loans from a maximum of $1 ,700,000 have been reduced as of 
the date of this report to $950,000 without encroaching upon necessary cash 
resources. 

Values of all material, supplies, parts, work in process and finished 
machines have been written down to current prices, and materials or manu- 
factured parts which have become obsolete through change in model have been 
written off. Inventories are in consequence now on a conservative and sound 
basis for future operation. Substantial reserves have been provided for contin- 
gencies. 

The Improved Standard Model and the Portable have been successfully 
produced and marketed, a fact which is extremely gratifying to your Board. 
Each of these machines has quickly acquired a unique reputation as a leader in 
its respective line. Production of the Portable has been constantly increased, so 
that we are now able to meet the growing foreign demand for this machine, and 
its distribution is being made, not only through our Branch Offices, but also 
through a large number of special dealers. 

The present calendar year is registering an improvement in the business of 
your Company. With our finances in a strong condition, our product perfected 
and the splendid morale which exists throughout our organization, we are con- 
fidently looking forward to a prosperous year. 

With the continuation of improvement in business it is hoped that dividends 
may be resumed in the near future. 

The Directors take this occasion to acknowledge their appreciation of the 
wholehearted loyalty, splendid spirit and efficient service of the Company's entire 
organization, at home and abroad, during the past year. 

By order of the Board of Directors 

Frank N. Kondolf, President. 



REMINGTON TYPI 

AND ITS SUBSII 



Consolidated Balanct 

ASSETS 

Property Accounts 

Real Estate, Buildings, Machinery, 

Tools, Furniture and Fixtures, etc. . $6,7 1 6,959. 1 3 

Less, Reserve for Depreciation 2,550, 1 44.82 

$4, 1 66,8 1 4.3 1 

Goodwill Patents, etc 14,181,382.76 

Insurance Fund Assets 268, 1 77.56 



Current Assets 

Inventories of Machines, Materials, 
Supplies, etc 6,766,555.49 

Accounts Receivable, Less Reserve for 

Bad and Doubtful Accounts 3,720,227.01 

Cash on Hand and in Banks in the 
United States, Canada and in For- 
eign Countries at Current Rates of 

Exchange 1,531,269.75 

1 2,0 1 8,052.25 

Charges Paid in Advance 121,278.68 



$30,755,705.56 



WRITER COMPANY 

RY COMPANIES 



t, December 31 , 1921 

LIABILITIES 

Capital Stock 

7% First Preferred, Cumulative. . . . $5,217,000.00 
8% Second Preferred, Cumulative . . 6,000,000.00 
Common 10,000,000.00 



$21,217,000.00 



Less, Held in Treasury 

First Preferred $7,600.00 

Second Preferred .... 1,006,000.00 

Common 4,000.00 1,017,600.00 

$20,199,400.00 

NOTE: Dividends on First and Second Preferred Stocks 
have not been paid since March 31, 1 92 1 . 

First Mortgage 6% Serial Gold Bonds 1 ,487,500.00 

(of which $79,000 were paid January 3, 1922.) 



Current Liabilities 

Accounts Payable $689,615.36 

Notes Payable 1,650,000.00 

Accrued Taxes 669,220.89 

Accrued Interest on Bonds 44,625.00 

3,053,461.25 

Sundry Reserves 2, 1 7 1 ,893.38 

Surplus, as per annexed statement 3,843,450.93 



$30,755,705.56 



Remington Typewriter Company and its 
Subsidiary Companies 



Statement of Income and Surplus Account for the Year Ended 
December 31, 1921 

Earnings from Operations based 
on absorption in costs of esti- 
mated normal operating ex- 
penses $939,319.81 

Deduct, Depreciation of Plants 431,525.90 



$507,793.91 

Deduct, Interest on Bonds and 

Bank Loans 192,225.77 

$315,568.14 

Deduct, Losses in respect of reduction of Inven- 
tories to current cost or market, Obsolete 
parts, Excess Operating Expenses inciden- 
tal to changes in models, etc 3,165,714.21 



Balance deducted from Surplus below $2,850,146.07 

Surplus at January 1, 1921 . . .$6,884,81 7.50 
Deduct, Dividends on 1st and 

2nd Preferred Stocks for 

quarter ended March 31, 

1921 191,220.50 

6,693,597.00 



Balance, being Surplus at December 31, 1 92 1 , 

carried to Balance Sheet $3,843,450.93 



New York, March 28, 1922. 



To the President and Board of Directors, 

Remington Typewriter Company, 
374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic and principal foreign subsidiary 
companies for the year ending December 31, 1 92 1 , and find that the 
Balance Sheet at that date and relative Income and Surplus Account 
are correctly prepared therefrom. 

During the year only actual additions have been charged to prop- 
erty accounts, and proper provision has been made for depreciation 
of plants. The item of charges paid in advance represents expenditures 
reasonably and properly carried forward to operations in subsequent 
years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Account correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1921, and the results of their operations for the year 
ending at that date. 



Price, Waterhouse & Co. 



SALES OFFICES 



New York, N. Y. 
Akron, Ohio 
Albany, N. Y. 
Allentown, Pa. 
Altoona, Pa. 
Asheville, N. C. 
Atlanta, Ga. 
Austin, Texas 

Baltimore, Md. 
Bangor, Me. 
Beaumont, Texas 
Billings, Mont. 
Binghamton, N. Y. 
Birmingham, Ala. 
Boise, Idaho 
Boston, Mass. 
Bridgeport, Conn. 
Buffalo, N. Y. 
Burlington, Iowa 
Butte, Mont. 

Canton, Ohio 
Cedar Rapids, Iowa 
Charleston, S. C. 
Charleston, W. Va. 
Charlotte, N. C. 
Chattanooga, Tenn. 
Chicago, ifl. 
Cincinnati, Ohio 
Clarksburg, W. Va. 
Cleveland, Ohio 
Columbia, S. C. 
Columbus, Ohio 
Cumberland, Md. 

Dallas, Texas 
Danville, 111. 
Davenport, Iowa 
Dayton, Ohio 
Decatur, 111. 
Denver, Colo. 
Des Moines, Iowa 
Detroit, Mich. 
Duluth, Minn. 
Easton, Pa. 
Elmira, N. Y. 
El Paso, Texas 
Erie, Pa. 
Evansville, Ind. 

Fall River, Mass. 
Fargo, N. D. 
Fitchburg, Mass. 
Fort Dodge, Iowa 
Fort Smith, Ark. 
Fort Wayne, Ind. 
Fort Worth, Texas 
Fresno, Cal. 

Galveston, Texas 
Grand Forks, N. D. 



IN THE UNITED STATES 

Grand Rapids, Mich. 
Great Falls, Mont. 
Green Bay, Wis. 
Greensboro, N. C. 

Harrisburg, Pa. 
Hartford, Conn. 
Houston, Texas 
Huntington, W. Va. 
Hutchinson, Kan. 

Indianapolis, Ind. 

Jackson, Miss. 
Jacksonville, Fla. 
Jamestown, N. Y. 
Johnstown, Pa. 
Kalamazoo, Mich. 
Kansas City, Mo. 
Knoxville, Tenn. 

La Crosse, Wis. 
Lancaster, Pa. 
Lansing, Mich. 
Lexington, Ky. 
Lincoln, Neb. 
Little Rock, Ark. 
Los Angeles, Cal. 
Louisville, Ky. 
Lynchburg, Va. 

Macon, Ga. 
Madison, Wis. 
Manchester, N. H. 
Memphis, Tenn. 
Meridian, Miss. 
Milwaukee, Wis. 
Minneapolis, Minn. 
Mobile, Ala. 
Montgomery, Ala. 
Muskogee, Okla. 

Nashville, Tenn. 
Newark, N. J. 
New Bedford, Mass. 
New Castle, Pa. 
New Haven, Conn. 
New Orleans, La. 
Norfolk, Va. 

Oakland, Cal. 
Ogden, Utah 
Oklahoma City, Okla. 
Omaha, Neb. 
Oshkosh, Wis. 
Paducah, Ky. 
Paterson, N. J. 
Peoria, 111. 
Philadelphia, Pa. 
Phoenix, Ariz. 
Pittsburgh, Pa. 
Pittsfield, Mass. 
Portland, Me. 



Portland, Ore. 
Providence, R. I. 

Racine, Wis. 
Raleigh, N. C. 
Reading, Pa. 
Richmond, Va. 
Roanoke, Va. 
Rochester, N. Y. 
Rockford, 111. 

Sacramento, Cal. 
St. Joseph, Mo. 
St. Louis, Mo. 
St. Paul, Minn. 
Saginaw, Mich. 
Salt Lake City, Utah 
San Antonio, Texas 
San Bernardino, Cal. 
San Diego, Cal. 
San Francisco, Cal. 
San Jose, Cal. 
Savannah, Ga. 
Scranton, Pa. 
Seattle, Wash. 
Sheboygan, Wis. 
Shreveport, La. 
Sioux City, Iowa 
Sioux Falls, S. D. 
South Bend, Ind. 
Spokane, Wash. 
Springfield, 111. 
Springfield, Mass. 
Springfield, Mo. 
Springfield, Ohio 
Stockton, Cal. 
Syracuse, N. Y. 

Tacoma, Wash. 
Tampa, Fla. 
Terre Haute, Ind. 
Toledo, Ohio 
Topeka, Kan. 
Trenton, N. J. 
Tulsa, Okla. 
Uniontown, Pa. 
Utica, N. Y. 

Walla Walla, Wash. 
Washington, D. C. 
Waterbury, Conn. 
Wheeling, W. Va. 
Wichita, Kan. 
Wilkes-Barre, Pa. 
Williamsport, Pa. 
Wilmington, Del. 
Wilmington, N. C. 
Winston-Salem, N. C. 
Worcester, Mass. 
Yakima, Wash. 
York, Pa. 
Youngstown, Ohio 



Also 527 Sales Offices in foreign cities throughout the world 



THIRTIETH 
ANNUAL REPORT 

Remington Typewriter Company 

FOR THE YEAR ENDING 
DECEMBER 31, 1922 



President's Report 



374 Broadway, 

New York, March 17, 1923. 

To the Stockholders: 

In presenting this report showing the result of the Company's 1922 opera- 
tions, I feel warranted in saying that the figures as well as the conditions which 
existed at the close of the year indicate a rather favorable outlook for the near 
future. 

The statements of results obtained, herein submitted, are upon conservative 
bases and were prepared with due regard for necessary reserves to care for obso- 
lescence, bad debts and other contingencies against which prudence might warrant 
protection. 

As you are already advised, progress is being made in the payment of 
accrued dividends upon the Company's issue of First Preferred stock. Dividends 
Nos. 60 and 61 of $1.75 each, being those accrued for the periods ended 
June 30, 1921, and September 30, 1921, were paid on December 15, 1922, 
and since the close of the year dividends Nos. 62 and 63 of $ 1 . 75 each, cover- 
ing the periods ended December 31, 1921, and March 31, 1922, were paid 
on March 5, 1923. It is within reasonable contemplation that the two remaining 
unpaid dividends on this stock for the year 1922 as well as the one which nor- 
mally would have been payable January 1, 1923, shall be paid erelong. 

Your Company now has no outstanding bank loans ; is in a comfortable cash 
position; has Receivables of $4,354,812.67 as against Accounts Payable of 
only $759,455.07, and its Current Assets amount to $1 1,316,665.75 compared 
with Current Liabilities of $1,438,913.08 — the ratio being about eight to one. 

The sale of your Portable typewriter has demonstrated the public favor 
accorded this sturdy little machine with its full standard keyboard — one of its 
unique and popular features — and steady growth of the extent and volume in 
its distribution seems assured. 

On November 1, 1922, your management brought before the public the 
new Quiet Model No. 12 Standard machine, with immediate and all expected 
success. 

In spite of complications and as yet far from settled conditions abroad, 
your Company's foreign sales are showing growth and contributed a substantial 
proportion of the net profits reported. 

The spirit of the organization is high — a gratifying factor and necessary to 
success — and full credit is cheerfully accorded to officers and employes for the 
loyalty and energy which are bringing you results. 

Bp order of the Board of Directors 

B. L. WlNCHELL 

Chairman and President. 



March 15, 1923. 
To the Chairman of the Board of Directors and President: 

The Balance Sheet and Profit and Loss and Surplus Accounts of the Com- 
pany, as certified by Messrs. Price, Waterhouse & Co., the Independent Auditors, 
are shown on the pages following. 

The changes in the financial position since the end of the previous year may 
be summarized as follows: 

The working capital of the Company, that is, the current assets 

less current liabilities, shows an increase of $913,161.67 

The Insurance Fund assets have increased 102,747.08 

$1,015,908.75 



The above increases have been made possible by the following : 

Net Profits for the year $1,041,860.78 

Excess depreciation provisions over additions to 

property 309,978.56 

Decrease in Charges Paid in Advance 70,450.79 

Less $1,422,290.13 
Payments made on account of 

First Mortgage Bonds. . . $79,000.00 
Utilization of general reserves. . 144,940.38 
Dividends paid 182,441.00 406,381.38 

$1,01 5 ,908. 75 



From the above it will be evident that the financial position of the Company 
has improved materially during the year; bank loans to the amount of $1 ,650,000 
having been liquidated without impairing the working capital of the Company. 

The net book value of the property accounts is a conservative statement of the 
Company's investment in its plants. 

The assets carried in the Insurance Fund are much in excess of any possible 
call under the requirements of the fund; consequently, a substantial part of these 
assets could be reasonably classified as current assets, if it were so desired. 

In spite of the fact that the Company is now engaged in distributing new 
models, the inventories of finished machines, work in process, materials, etc. have 
been substantially reduced, and may now be considered on a normal basis ; finished 
machines, work in process, raw materials and supplies have been valued at or 
below cost ; all second-hand machines are carried at conservative valuations. 

Accounts Receivable show an increase of $634,585.66 during the year, 
which is attributable to the increased volume of business. Full provision has been 
made for doubtful accounts. 

It is deemed advisable to carry substantial reserves to meet uncertainties 
which still exist in the foreign markets, and other contingencies. The Sundry 
Reserves are, in my opinion, ample. 

The Surplus Account shows an increase during the year of $859,419.78, 
representing the net profits earned during the year, less payment on account of 
arrears of dividends. 

Respectfully submitted, 

Cecil S. Ashdown 
Vice-President and Comptroller 



REMINGTON TYfi 

AND ITS SUBSI 
Consolidated Balam 



ASSETS 


1922 


J 921 


Property Accounts 






Real Estate, Buildings, Machinery, 
Tools, Furniture and Fixtures, etc. . . 


$6,402,744.20 


$6,716,959.1] 


Less, Reserve for Depreciation 


2,545,908.45 


2,550,144.82 




3,856,835.75 


4,166,814.31 




14,181,382.76 


14,181,382.71 


Insurance Fund Assets (at or below mar- 
ket) 


370,924.64 


268,177.56 


Current Assets 






T »* f TV /I 1 • nyr , • 1 

Inventories or Machines, Materials, 


5,594,868.57 


6,766,555.49 


Accounts Receivable, Less Reserve for 
Bad and Doubtful Accounts 


4,354,812.67 


3,720,227.01 


Cash on Hand and in Banks in the 
U. S. and in Foreign Countries at 
Current Rates of Exchange 


1,366,984.51 


1,531,269.7) 




11,316,665.75 


12,018,052.2) 




50,827.89 


121,278.fl 



$29,776,636.79 $30,755,705.5! 



WRITER COMPANY 



\RY COMPANIES 
ti, December 31, 1922 

LIABILITIES 1922 1921 
Capital Stock 

7% First Preferred, Cumulative $5,217,000.00 $5,217,000.00 

8% Second Preferred, Cumulative. . . . 6,000,000.00 6,000,000.00 

Common 10,000,000.00 10,000,000.00 



21,217,000.00 21,217,000.00 



Less, Held in Treasury 

First Preferred 

Second Preferred 

Common 

NOTE: Dividends on the Cumulative Pre- 
ferred Stocks are in arrears as follows 
at Dec. 31, 1922: 
First Preferred 

8%% $455,822.50 

Second Preferred 

14% 699,160.00 



$1,154,982.50 



7,600.00 7,600.00 
1,006,000.00 1,006,000.00 
4,000.00 4,000.00 



1,017,600.00 1,017,600.00 



20,199,400.00 20,199,400.00 



First Mortgage 6% Serial Gold Bonds . . 1 ,408,500.00 1 ,487,500.00 
Current Liabilities 

Accounts Payable 759,455.07 689,615.36 

Accrued Interest on Bonds 42,255.00 44,625.00 

Notes Payable 1,650,000.00 

Provision for U. S. and Foreign Taxes 637,203.01 669,220.89 



1,438,913.08 


3,053,461.25 


2,026,953.00 


2,171,893.38 


4,702,870.71 


3,843,450.93 



$29,776,636.79 $30,755,705.56 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 
For the Year Ended December 31, 1922 

1922 1921 

Net Earnings $ 1 ,550,888.48 $939,3 1 9.8 1 

Deduct, Depreciation of Plants. . 384,615.70 431,525.90 

1,166,272.78 507,793.91 

Deduct, Interest on Bonds and 

Bank Loans 124,412.00 192,225.77 

Deduct, Losses in respect of reduc- 
tion of Inventories, etc 3,165,714.21 

Net Income for year carried to 

Surplus $1,041,860.78 $2,850,146.07* 



SURPLUS ACCOUNT 

Surplus at January first $3,843,450.93 $6,884,817.50 

Deduct, 

Dividends on First Preferred 

Stock 182,441.00 91,220.50 

Dividends on Second Preferred 

Stock 100,000.00 

3,661,009.93 6,693,597.00 

Add, Income for the year as above 1 ,04 1 ,860.78 2,850, 1 46.07* 

Balance, being Surplus carried to 

Balance Sheet $4,702,870.71 $3,843,450.93 



*Loss. 



New York, March 15, 1923. 



To the President and Board of Directors, 

Remington Typewriter Company, 
374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic and principal foreign subsidiary 
companies for the year ending December 31,1 922, and find that the 
Balance Sheet at that date and relative Income and Surplus Accounts 
are correctly prepared therefrom. 

During the year only actual additions have been charged to prop- 
erty accounts, and proper provision has been made for depreciation of 
plants. The item of charges paid in advance represents expenditures 
reasonably and properly carried forward to operations in subsequent 
years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1922, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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REMINGTON TYPEWRITER COMPANY 
374 Broadway, New York 



New York, August 3, 1923. 



To Stockholders: 

For the six months ended June 30, 1923, your Com- 
pany's net income — after providing for depreciation, 
interest on Bonds, and estimated taxes — amounted to 
$773,410: an increase of $360,233, or 87%, over the 
net income for the corresponding period of last year, 
which amounted to $413,177. 

During these six months, dividends on First Preferred 
Stock have been paid to the amount of $456,102.50, 
leaving a surplus at June 30, 1923, of $5,020,178. The 
surplus at January 1, 1923, was $4,702,871. All arrears 
of dividends on the First Preferred Stock will have been 
paid on August 6, when 3j^%, already declared, will 
be distributed. 



B. L. WlNCHELL, 

Chairman and President. 



THIRTY-FIRST 
ANNUAL REPORT 

Remington Typewriter Company 

FOR THE YEAR ENDING 
DECEMBER 31, 1923 



President's Report 



374 Broadway, 

New York, March 25, 1924. 

To Stockholders : 

Herewith we are presenting the results of your Company's operations for the 
calendar year 1 923. The figures show progress, and the present outlook warrants 
the belief that 1 924 will be another fairly satisfactory year. 

During the year, dividends on the Company's issue of First Preferred 
stock were paid to the amount of 14 per cent, and, on November 13, 1923, 
the regular quarterly dividend (No. 70) of 1 24 per cent was declared payable 
January 1 , 1 924. Regular payments are being made on this issue of stock 
each quarter. 

On December 20, 1923, a dividend of $2.00 (No. 60) was paid on 
Second Preferred stock, and dividend (No. 61) of $2.00 was declared at the 
February meeting of the Board, payable on March 28, 1924. 

The First Mortgage 6 per cent Serial Gold Bonds of the Company 
were reduced by $324,000.00 on January 1, 1924, the amount of the series 
maturing on that date. The remaining outstanding bonds mature in amounts of 
$493,000.00, January 1, 1925, and $447,000.00, January 1, 1926. 

During the year under review, the plant at Flushing, Long Island, which 
was purchased by your Company in February, 1920, and which had been 
unused for some time, was disposed of for cash. In the accompanying state- 
ment of surplus, you will note that the loss resulting from this transaction has 
been charged off against the accumulated profits of prior years. 

During the early part of this year, without expenditure of money or securi- 
ties, your Company has united with the former stockholders of the Noiseless 
Typewriter Company, Inc., in the formation of the Remington-Noiseless Type- 
writer Corporation. Of this new corporation, the majority of the capital stock 
is owned by your Company, the minority of stock having been issued in exchange 
for stock of the Noiseless Typewriter Company. The Remington Typewriter 
Company names five members of the Remington-Noiseless Typewriter Corpora- 
tion Board of eight Directors, and the president of your company is president of 
the new corporation. It is believed that after a reasonable lapse of time, the 
profits of this new corporation will warrant the payment of dividends upon its 
capital stock, which will, to the extent of the Remington Typewriter Company's 
holdings, improve the net results of your Company. 

It is a pleasure to report that your Company's sales, both domestic and 
foreign, are steadily increasing. 

The Remington Typewriter Organization is working with one accord for 
your interests, and credit for hearty cooperation and intelligent efforts is most 
cheerfully accorded to all officers and employees. 

Bp order of the Board of Directors, 

B. L. WlNCHELL, 

Chairman and President 



March 25, 1924. 
To the Chairman of the Board of Directors and President: 

The Balance Sheet and Profit and Loss and Surplus Accounts of the 
Company, as certified by Messrs. Price, Waterhouse & Co., the independent 
auditors, are shown on the pages following. 

The changes in the financial position since the end of the previous year 
may be summarized as follows: 

The working capital of the Company, that is, the excess of the 
current assets over the current liabilities, shows an in- 
crease of ... . $997,117.48 

The Charges Paid in Advance have increased 39,026.85 

1,036,144.33 

The Insurance Fund Assets and Investments have decreased . . . 78,015.08 
Net increase $958,129.25 

The above increase has been made possible by the following : 

Net Profits for the year $1,602,817.93 

Add 

Decrease in Fixed Assets and 

Goodwill $962,991.54 

Less Net loss on sale of plant 

at Flushing, L. 1 484,265.38 

$478,726.16 

Add 

Net increase in Reserve for De- 
preciation 155,363.48 634,089.64 

2,236,907.57 

Deduct 

Decrease in Sundry Reserves 224,380.82 

Dividends paid and declared 909,897.50 

Reduction in First Mortgage Bonds 144,500.00 

1,278,778.32 

$958,129.25 

The Company has no outstanding bank loans and has current working 
assets of $12,667,607.69, with an offsetting current indebtedness of $1,792,- 
737.54, showing a ratio of seven to one. 

Notwithstanding an increased volume of business the inventories show a 
downward tendency. Finished machines, work in process, raw materials, and 
supplies, have been valued at or below cost, and second hand machines are 
carried at conservative valuations. 

Accounts Receivable show an increase of $435,485.66 over last year, 
due largely to increased sales. Full provision has been made for doubtful 
accounts. 

Fluctuations in foreign exchange and other contingencies make it necessary 
to carry substantial Sundry Reserves. 

The Surplus Account shows an increase during the year, of $208,655.05, 
after deducting dividends and loss applicable to prior periods. 

Respectfully submitted, 

Cecil S. Ashdown, 

Vice-President and Comptroller. 



REMINGTON TYP{ 

AND ITS SUBSIfl 
Consolidated Balancel 



ASSETS 


1923 


1922 


Property Accounts 






Real Estate, Buildings, Machinery, 
Tools, Furniture and Fixtures, etc. . . 


$5,597,580.08 


$6,402,744.20 

{ 


Less, Reserve for Depreciation 


2,701,271.93 


2,545,908.45 




2,896,308.15 


3,856,835.75 




14,023,555.34 


14,181,382.76 


Insurance Fund Assets and Investments 
(at or below market) 


292,909.56 


370,924.64 


Current Assets 






Inventories of Machines, Materials, 


5,416,685.20 


5,594,868.57 


Accounts Receivable, Less Reserve for 
Bad and Doubtful Accounts 


4,790,298.33 


4,354,812.67 


Cash on Hand and in Banks in the 
U, S. and in Foreign Countries at 


2,460,624.16 


1,366,984.51 




12,667,607.69 


11,316,665.75 




89,854.74 


50,827.89 



$29,970,235.48 $29,776,636.79 



R1TER COMPANY 

COMPANIES 
December 31 , 1923 

LIABILITIES 

Capital Stock 
7% First Preferred, Cumulative. . , 
8% Second Preferred, Cumulative. . 



Less, Held in Treasury 
First Preferred .... 



Common 



Note: Dividends on the Second Preferred 
Cumulative Stock were 20% in 
arrears at December 31, 1923. 

First Mortgage 6% Serial Gold Bonds. . 
Maturing as follows : 

Jan. 1, 1924 $324,000.00 

Jan. 1, 1925 493,000.00 

Jan. 1, 1926 447,000.00 

$1,264,000.00 

Current Liabilities 

Accounts Payable 

Dividends Payable . 

Accrued Interest on Bonds 

Provision for U. S. and Foreign Taxes 



1923 


1922 


? 1 7 OOO OO 


71 7 OOO OO 


6,000,000.00 


6,000,000.00 


10,000,000.00 


1 0,000,000.00 


21,217,000.00 


21,217,000.00 


7,600.00 


7,600.00 


1,006,000.00 


1,006,000.00 


4,000.00 


4,000.00 


1,017,600.00 


1,017,600.00 


?0 1QQ 400 OO 


?0 1QQ 400 OO 


1 ?64 OOO OO 


1 40ft 500 00 


824,125.98 


759,455.07 


88,499.25 




37,920.00 


42,255.00 


842,192.31 


637,203.01 


1,792,737.54 


1,438,913.08 


1,802,572.18 


2,026,953.00 


4,911,525.76 


4,702,870.71 


$29,970,235.48 


$29,776,636.79 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 
For the Year Ended December 31, 1923 





1923 


1922 


Net Earnings, from operations, after 




provision for taxes and deprecia- 






tion 


$1,678,657.93 


$1,166,272.78 


Deduct, Interest on Bonds. ....... 


75,840.00 


124,412.00 


Net Income for year carried to Sur- 






plus Account 


$1,602,817.93 


q> 1 ,U4 1 ,0DU./0 


SURPLUS ACCOUNT 




Surplus, at January 1st 


$4,702,870.71 


$3,843,450.93 


Add, Income for the year as above. 


1,602,817.93 


1,041,860.78 




6,305,688.64 


4,885,311.71 


Deduct, 






Dividends, 






First Preferred Stock (being divi- 






dends for the nine quarters end- 






ing December 31, 1923) 


810,099.50 


182,441.00 


Second Preferred Stock (for quar- 






ter ending June 30, 1 92 1 ) ... . 


99,798.00 






909,897.50 


182,441.00 


Loss, on sale of plant at Flushing . . . 


484,265.38 




Total Deductions 


1,394,162.88 


182,441.00 


Balance, being Surplus carried to 




Balance Sheet 


$4,911,525.76 


$4,702,870.71 



New York, March 25, 1924. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic and principal foreign subsidiary 
companies for the year ending December 31, 1923, and find that the 
Balance Sheet at that date and relative Income and Surplus Accounts 
are correctly prepared therefrom. 

During the year only actual additions have been charged to prop- 
erty accounts, and proper provision has been made for depreciation of 
plants. The item of charges paid in advance represents expenditures 
reasonably and properly carried forward to operations in subsequent 
years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1923, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 



Remington Typewriter Company 



Henry H. Benedict 
Thomas H. Blodgett 
Edward B. Bruce 
J. Russell Carney 
Delos W. Cooke 



DIRECTORS 

Frederick F. Fitzpatrick 
Phineas C. Lounsbury 
Frank H. Maynard 
George K. Morrow 
Mercer P. Moseley 



EXECUTIVE COMMITTEE 



Alfred P. Walker 
Elisha Walker 
George E. Warren 
Benjamin L. Winchell 
Daniel E. Woodhull 



Benjamin L. Winchell, Chairman Elisha Walker 

Henry H. Benedict George E. Warren 

Frederick F. Fitzpatrick 

FINANCE COMMITTEE 

Mercer P. Moseley, Chairman 
Benjamin L. Winchell George E. Warren 



OFFICERS 

Benjamin L. Winchell Chairman of the Board and President 

Archibald A. Forrest Vice-President 

Cecil S. Ashdown Vice-President 

Walter J. Pickering Vice-President 

Edward J. Saxer Treasurer 

Harold E. Smith Secretary 

William G. Cuthbertson Assistant Treasurer 

Charles B. Robertson Assistant Secretary 

James T. Thornton Domestic Sales Manager 

John A. Zellers Foreign Sales Manager 

Frederick W. Young General Manager of Factories 



Registrar of Stock and Bonds 

General Counsel 

Auditors 



Irving Bank-Columbia Trust Co. 

James M. Gifford 

Price, Waterhouse & Co. 



THIRTY- SECOND 
ANNUAL REPORT 

Remington Typewriter Company 

FOR THE YEAR ENDING 
DECEMBER 31, 1924 



President's Report 



374 Broadway, 

New York, March 31, 1925. 

To the Stockholders: 

The results for the year in the Domestic Field were not satisfactory: in 
that respect our situation does not differ materially from that of the average 
American manufacturer. Fortunately, our sales in foreign fields grew in volume 
and in profits enough to enable us to show the increase in total net profits for the 
year disclosed by this report. 

During the year under review, your management assumed charge of the 
affairs of the Remington-Noiseless Typewriter Corporation. The results dis- 
closed by the Annual Report of that Corporation's activities warranted the 
declaration since January 1, 1925, of a dividend of $1.75 per share upon the 
Preferred Stock for the quarter ended March 31, 1925. The new Model 6 
Remington-Noiseless machine, with its full four-row standard keyboard, was 
placed on the market March 1 6, 1925, and has been received by the office world 
with unusual favor. This typewriter is non-competitive — in a class by itself — 
both by reason of its characteristics and its price ($150.00 list), which exceeds 
that of standard models by something more than $45.00. It apparently will 
enjoy ready sale to the full capacity of the Middletown factory. Your Com- 
pany's holdings of Common Stock of the Remington-Noiseless Corporation are 
carried at the nominal book value of $1.00. 

Near the close of 1924 your management placed on the market the Com- 
pany's new model Accounting and Bookkeeping machines for which, among 
other real improvements, an electric carriage return device has been provided. 
Your business in this important department, and your returns therefrom, will 
doubtless prove more satisfactory during 1925 and thereafter. 

Your attention is drawn to the decrease in the Inventory Account ; the con- 
siderable increase in finished products on hand and ready for sale was more than 
offset by the greater decrease in materials and supplies in store or in process of 
manufacture. All have been valued at or below cost and second-hand machines 
are carried at exceedingly conservative values. 

All accumulated dividends upon First Preferred Stock having been cleared 
in August, 1923, your management has paid during 1924 $600,000 of the 
accumulations upon the Second Preferred Stock, and since the close of that year 
has made further payment of $300,000 — 2 per cent in February and 4 per cent 
in March, 1925. The remaining accumulation as of April 1st is 12 per cent, 
upon which further payments may be expected in the near future. 



You will note that current assets bear ratio to current liabilities of 6.6 to 
one, and that the Surplus Account shows an increase of $971,426.63 after 
deducting Dividends. 

It is gratifying that your Company enters the year 1 925 with neither bonds 
nor bank loans outstanding, all bonds which were due on January 1, 1926, 
having been retired by call as of January 1, 1925. 

Bp order of the Board of Directors, 

B. L. WlNCHELL, 

Chairman and President. 



March 26, 1925. 

To the Chairman of the Board of Directors and President: 

The Balance Sheet and Profit and Loss and Surplus Accounts of the 
Company for the year ending December 31,1 924, as certified by Messrs. Price, 
Waterhouse & Company, the independent auditors, are shown on the pages 
following. 

The changes in the financial position since the end of the previous year 
may be summarized as follows: 

Net Profits for the year $1 ,698,674.06 

Add 

Credits to Surplus, items applicable to prior years 225,541 .94 

Increase in Capital Stock (bond exchanged) 1 ,000.00 

Decrease in Working Capital, i. e., 

Decrease in current assets $438,326.44 

Increase in current liabilities 56,200.72 494,527.16 

Decrease in charges paid in advance 43,261.19 



$2,463,004.35 

Utilized as follows: 

Dividends declared $952,789.37 

Bonds retired 1,264,000.00 

Net additions to Property 86,787.16 

Net additions to Insurance Fund and Investments 67,412.25 

Reduction in General Reserves 92,015.57 



$2,463,004.35 



Respectfully submitted, 

Cecil S. Ashdown, 

Vice-President and Comptroller. 



REMINGTON TYPE 

AND ITS SUBSIC 
Consolidated Balance!, 

ASSETS 1924 1923 

Current Assets 

Cash on Hand and in Banks in U. S. 
and Foreign Countries at Current 
Rates of Exchange, and U. S. Treas- 
ury Notes at Cost $2,074,730.87 $2,460,624.16 

Accounts Receivable, Less Reserve for 

Bad and Doubtful Accounts 4,870,761.59 4,790,298.33 

Inventories of Machines, Materials, Sup- 
plies, etc 5,283,788.79 5,416,685.20 

12,229,281.25 12,667,607.69 



Charges Paid in Advance 46,593.55 89,854.74 

Insurance Fund Assets and Investments 

(at or below market) 360,321.81 292,909.56 

Property Accounts 

Real Estate, Buildings, Machinery, 

Tools, Furniture and Fixtures, etc . . . 5,876.38 1.14 5,597,580.08 

Less Reserve for Depreciation 2,893,285.83 2,70 1 ,27 1 .93 

2,983,095.31 2,896,308.15 

Patents, Trade-Marks and Goodwill 14,023,555.34 14,023,555.34 



$29,642,847.26 $29,970,235.48 



RITER COMPANY 

tY COMPANIES 
December 31, 1924 



T T A DTI TTTL7Q 


1914 




Current Liabilities 








$809,047.51 


$824,125.98 
3/.VZU.UU 
88,499.25 
842,192.31 


Provision for U. S. and Foreign Taxes . 


88,503.62 
951,387.13 




1,848,938.26 


1,792,737.54 


First Mortgage 6% Serial Cold Bonds. . 





1,264,000.00 




1,710,556.61 


1,802,572.18 


Capital Stock 

\J fQ kJCCUIIU A 1CJ.CI ICU, V^UillUlaLlYC • • . 


5,218,000.00 
6 ooo ono on 

U , \J \J\J , \J\J\J . \J\J 

10,000,000.00 


5,217,000.00 
f. ooo ooo 00 

10,000,000.00 




21,218,000.00 


21,217,000.00 


Less, Held in Treasury 


7,600.00 
1,006,000.00 
4,000.00 


7,600.00 
1,006,000.00 
4,000.00 




1,017,600.00 


1,017,600.00 


Note: Dividends on the Second Preferred 
Cumulative Stock were 16% in 
arrears at December 31, 1924. 


20,200,400.00 


20,199,400.00 




5,882,952.39 


4,911,525.76 




$29,642,847.26 


$29,970,235.48 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 
For the Year Ending December 31, 1924 

1924 1923 

Net Earnings from operations, after 
provision for taxes and deprecia- 
tion $1,754,746.53 $1,678,657.93 

Deduct, Interest on Bonds 56,072.47 75,840.00 



Net Income for year carried to Sur- 
plus Account $1 ,698,674.06 $1 ,602,81 7.93 



SURPLUS ACCOUNT 



Surplus, January 1 


$4,911,525.76 


$4,702,870.71 


Add, Items applicable to prior years 


225,541.94 


*484,265.38 




5,137,067.70 


4,218,605.33 


Add, Income for the year as above. 


1,698,674.06 


1,602,817.93 




6,835,741.76 


5,821,423.26 


Deduct, Dividends 








354,001.37 


810,099.50 




598,788.00 


99,798.00 




952,789.37 


909,897.50 


Balance, being Surplus carried to 








$5,882,952.39 


$4,911,525.76 



* Loss. 



New York, March 26, 1925. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic subsidiary companies and the 
reports from its foreign subsidiary companies and branches for the 
year ending December 31, 1924, and find that the Balance Sheet at 
that date and relative Income and Surplus Accounts are correctly 
prepared therefrom. 

During the year only actual additions have been charged to prop- 
erty accounts, and proper provision has been made for depreciation of 
plants. The item of charges paid in advance represents expenditures 
reasonably and properly carried forward to operations in subsequent 
years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31,1 924, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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REMINGTON TYPEWRITER COMPANY 



New York, August 5, 1925. 



To the Stockholders : 

Your Company's net profits for the six months ended 
June 30, 1925, after deducting depreciation, taxes, in- 
terest and the usual reserves, were $1,036,209.89 as 
against $762,553.74 for the corresponding period of 
the previous year.. 

The Domestic business shows some improvement and 
business in the foreign field continues good. 

B. L. Winchell, 
Chairman and President. 



THIRTY-THIRD 
ANNUAL REPORT 

Remington Typewriter Company 



FOR THE YEAR ENDING 
DECEMBER 31, 1925 



President's Report 



374 Broadway, 

New York, March 31, 1926. 

To the Stockholders: 

The results of the year's operations were more favorable than those of the 
recent past. Both the Domestic and the Foreign sales and profits therefrom 
show improvement, the increase in net profits being accomplished in part by 
improved methods of production. 

At your Ilion Plant the Remington Standard models Nos. 12, 20 and 30 
and the several models of Accounting and Bookkeeping machines are produced ; 
at your Syracuse Plant the Remington Portable (already most popular and 
daily growing in public favor), the Remington Standard models Nos. 50 and 60 
and the Smith Premier models are produced; at Bridgeport, ribbons and 
carbon papers are made in growing volume; and at Middletown, Conn., the 
Remington-Noiseless Model No. 6, which is distributed by the Sales Organ- 
ization of your Company, is being made. 

All of these plants are not only being fully maintained but are given new 
labor saving devices from time to time as research work shows expenditure for 
such new machinery to be warranted. Continued efforts are being made to 
reduce manufacturing costs while improving each of the Company's products 
whenever possible. 

The Inventory Account still shows a satisfactory condition, and, as usual, 
all items are most conservatively valued. 

Last year's report showed all Accumulated First Preferred Dividends to 
have been paid in August, 1923; on October I, 1925, the remaining accumu- 
lations upon the Second Preferred Stock were paid as well as the regular 
Quarterly Second Preferred Dividend due upon that date. Second Preferred 
Dividends paid during the year totaled $1,197,576, of which $399,192 repre- 
sented the regular dividends on this stock applicable to this year. 

Your Company is now free of accumulated dividends upon the Preferred 
Stocks; has no outstanding bonds; is not indebted to the banks, and is discount- 
ing all bills which permit such handling. 

The net current assets are $10,872,147.07, as compared with $10,317,- 
479.93 at the end of 1 924. Surplus Account shows an increase of $8 1 7,60 1.19 
after deducting dividends. 

At the end of the year advances to the Remington-Noiseless Typewriter 
Corporation amounted to $526,358.53, which amount has been stated in the 
Balance Sheet under the caption of investments. 

In setting forth the Capital liability to the First Preferred Stockholders, a 
distinction has been made between the two classes of this stock; that known as 



Series M S'\ in the amount of $1,212,500, is shown separately, being subject to 
call at 1 1 per cent. 

The esprit de corps of the entire organization is splendid. Officers and 
Employes alike, throughout the world, are confident of the Company's success 
in an increasing way. 

By order of the Board of Directors, 

B. L. WlNCHELL, 

Chairman and President 



March 22, 1926. 
To the Chairman of the Board of Directors and President: 

The Balance Sheet and Income and Surplus Accounts of the Company for 
the year ending December 31, 1925, as certified by Messrs. Price, Waterhouse 
& Company, the independent auditors, are shown on the pages following. 

The changes in the financial position since the end of the previous year 



may be summarized as follows: 

Net Profits for the year $2,369,571.44 

Add 

Increase in General Reserves 11 8,866.04 

Net decrease in Insurance Fund and Miscellaneous Invest- 
ments 68,554.80 

Net decrease in Property Account 18,784.86 

$2,575,777.14 



Utilized as follows: 

Dividends declared (including accumulated arrears) $1,551,970.25 

Increase in Working Capital, i. e., 

Increase in current assets $1,205,344.53 

Less Increase in current liabilities 650,677.39 

554,667.14 

Increase in charges paid in advance 5,644.28 

Increase in advances to Remington-Noiseless Typewriter 

Corporation 463,495.47 

$2,575,777.14 

Respectfully submitted, 

Cecil S. Ashdown, 

Vice-President and Comptroller. 



REMINGTON TYPE 

AND ITS SUBSID 
Consolidated Balancti 

ASSETS 1925 1924 

Current Assets 

Cash on Hand and in Banks in U. S. 
and Foreign Countries at Current 
Rates of Exchange, and U. S. Treas- 
ury Notes at Cost $2,142,576.89 $2,074,730.87 

Accounts and Notes Receivable, Less 
Reserve for Bad and Doubtful 

Accounts 5,702,422.15 4,807,898.53 

Inventories of Machines, Materials, Sup- 
plies, etc 5,526,763.68 5,283,788.79 

13,371,762.72 12,166,418.19 

Charges Paid in Advance 52,237.83 46,593.55 

Investments 

Insurance Fund Assets and Miscellaneous 29 1 ,767.01 360,32 1 .81 

Advances to Remington-Noiseless Type- 
writer Corporation 526,358.53 62,863.06 

818,125.54 423,184.87 

Property Accounts 

Real Estate, Buildings, Machinery, 

Tools, Furniture and Fixtures, etc. ... 6, 1 53,79 1 .46 5,876,381 .14 

Less Reserve for Depreciation 3,1 89,48 1 .0 1 2,893,285.83 

2,964,310.45 2,983,095.31 

Patents, Trade-Marks and Goodwill 14,023,555.34 14,023,555.34 

$31,229,991.88 $29,642,847.26 



JRITER COMPANY 

XY COMPANIES 
^December 31, 1925 

LIABILITIES 1925 1924 
Current Liabilities 

Accounts Payable $1,089,474.65 $ 809,047.51 

Dividends Payable 188,551.00 88,503.62 

Reserve for U. S. and Foreign Taxes 

(Estimated) 1,221,590.00 951,387.13 

2,499,615.65 1,848,938.26 

Sundry Reserves 1,829,422.65 1,710,556.61 

Capital Stock 

7% First Preferred, Cumulative 1,212,500.00 1,212,500.00 

(Series "S" redeemable at 110) 

7% First Preferred, Cumulative 3,997,900.00 3,997,900.00 

8% Second Preferred, Cumulative. . . . 4,994,000.00 4,994,000.00 

Common 9,996,000.00 9,996,000.00 

20,200,400.00 20,200,400.00 

Surplus, per annexed statement 6,700,553.58 5,882,952.39 



$31,229,991.88 $29,642,847.26 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 
For the Year Ending December 31, 1925 

1925 1924 

Net Earnings from operations, after 
provision for taxes and deprecia- 
tion $2,369,571.44 $1,754,746.53 

Deduct, Interest on Bonds 56,072.47 

Net Income for year carried to Sur- 
plus Account $2,369,571.44 $1,698,674.06 



SURPLUS ACCOUNT 

Surplus, January 1 $5,882,952.39 $4,911,525.76 

Add, Items applicable to prior years 225,541.94 

5,882,952.39 5,137,067.70 
Add, Income for the year as above. . 2,369,571.44 1,698,674.06 

8,252,523.83 6,835,741 .76 

Deduct, Dividends 

First Preferred Stock 354,394.25 354,00 1 .37 

^Second Preferred Stock 1,1 97,576.00 598,788.00 

1,551,970.25 952,789.37 

Balance, being Surplus carried to 

Balance Sheet .$6,700,553.58 $5,882,952.39 

*Includes $798,384.00 dividends on the Second Preferred Cumulative Stock which were 
in arrears at December 31, 1924. 



New York, March 22, 1926. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic subsidiary companies and the 
reports from its foreign subsidiary companies and branches for the 
year ending December 31, 1925, and find that the Balance Sheet at 
that date and relative Income and Surplus Accounts are correctly 
prepared therefrom. 

During the year only actual additions have been charged to prop- 
erty accounts, and proper provision has been made for depreciation of 
plants. The item of charges paid in advance represents expenditures 
reasonably and properly carried forward to operations in subsequent 
years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1925, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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REMINGTON TYPEWRITER COMPANY 
374 Broadway, New York 



New York, April 30, 1926. 

To the Stockholders : 

Your Board having authorized the practice of sub- 
mitting to you Quarterly Statements of Net Profits, 
instead of Semi-annual figures, I have pleasure in notify- 
ing you that for the three months ended March 31, 1926, 
the net profits from your Company's operations were 
$719,110.71, as against profits of $588,311.15 for the 
first quarter of 1925. The increase is $130,799.56, or 
22 per cent. 

All of these figures are after the deduction of taxes, 
depreciation and the customary reserves. 

Your Company's affairs are in sound condition and 
the excellence of the products of your plants warrants 
every stockholder in using his utmost effort to increase 
our sales. 

Very truly yours, 

B. L. Winchell, 
Chairman and President. 
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REMINGTON TYPEWRITER COMPANY 
374 Broadway, New York 
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CJNfftAL UNION TftUST CO* 

Hi. a D*r"T. New York, August 4, 1926. 



To the Stockholders : 

The net profits from your Company's operations for 
the half year ended June 30, 1926, were $1,234,281, as 
compared with net profits for the corresponding period 
of 1925 of $1,036,210. The increase was $198,071, or 
a little more than 19 per cent. All of the figures shown 
above are after the deductions for depreciation, taxes and 
usual reserves. 

These profits, after deducting Preferred dividends for 
the six months, equal $8.57 per share of Common Stock 
outstanding, or at the rate of $17.14 per annum. 

As of July 1, 1926, your Company called and retired 
all of the outstanding u Series S" First Preferred Stock, 
the par value of which was $1,212,500. From that date 
the annual requirements for dividends upon the Preferred 
Stocks are lessened by $84,875. 

The products of your Company's plants are growing 
in public favor both in America and abroad, and your 
continued effort toward a still wider distribution of same 
is and will be appreciated by your Board and Manage- 
ment. 

Yours truly, 

B. L. WlNCHELL, 

Chairman and President. 



REMINGTON TYPEWRITER COMPANY 
374 Broadway, New York 



New York, November 5, 1926. 



To the Stockholders: 

For the nine months ended September 30, your Com- 
pany's net profits, after deductions for taxes, deprecia- 
tion and reserves were as follows: 



The 1926 net profits after deduction of nine months 
Preferred Dividends, $552,476 yielded $1,235,694 
equal to $12.36 per share of Common Stock. 

The net profits for the quarter year ended September 
30 were, in 



Your Company's new electric typewriter — electrically 
operated in every respect — is now in production. This 
does not replace the Standard Correspondence Machine, 
but supplements your already unusually complete line of 
typewriting machines, which now includes besides the 
Remington Electric and the Standard No. 12, the Rem- 
ington Portable, Remington-Noiseless, the Bookkeeping 
and Accounting Machine, Special Billers, and Vertical 
tabulators, as well as a full line of typewriter ribbons 
and carbon papers. 



1926 
1925 
1924 



$1,788,170 
1,593,237 
1,116,207 



1926 
1925 
1924 



$553,890 
557,027 
353,654 



Yours truly, 



B. L. WlNCHELL, 

Chairman and President. 



THIRTY-FOURTH 
ANNUAL REPORT 

Remington Typewriter Company 

FOR THE YEAR ENDING 
DECEMBER 31, 1926 



President's Report 



374 Broadway, 
New York, N. Y., March 30, 1927. 

To the Stockholders : 

The operations of your Company for the year ended December 
31, 1926, have resulted in a Profit after deducting Depreciation of 
Plants and Federal Taxes of $2,597,345.10. Regular quarterly 
dividends on the First and Second Preferred Stocks have been paid 
during the year, leaving a net amount carried forward to Surplus of 
$1,874,869.10. 

During the year the First Preferred Series "SV stock was 
redeemed at a price of 1 1 percentum and a premium paid in con- 
nection with this redemption, amounting to $100,804.96, has been 
charged directly to the Surplus Account. 

In consequence of the plan for consolidation of certain office 
appliance interests, submitted to the Stockholders of your Company 
on February 14, 1927, more than 73.05% of all of the outstanding 
Remington Typewriter Company shares has been deposited for ex- 
change for shares of Remington Rand Incorporated, and on March 
11, 1927, the plan was declared effective. 

Harmony between the officials and other representatives of the 
component units is evident and co-operation has already been estab- 
lished to a gratifying degree. The outlook for the new Corporation 
is bright, and it is not extravagant to predict a large measure of success 
for the institution. 

The year's progress is the result of the individual and combined 
efforts of the personnel and their loyalty and enthusiasm show promise 
of a continued improvement of the Company's business. 

By order of the Board of Directors, 

B. L. Winch ell, 

Chairman and President 



March 28, 1927. 



To the Chairman of the Board of Directors and President: 

The Balance Sheet and Income and Surplus Accounts of the 
Company for the year ending December 31, 1926, as certified by 
Messrs. Price, Waterhouse & Company, the independent auditors, are 
shown on the pages following. 

The changes in the financial position since the end of the previous 
year may be summarized as follows : 

Net Profits for the year $2,597,345.10 

Add 

Increase in General Reserves 243,893.12 

Decrease in Remington-Noiseless Typewriter Cor- 
poration Current Account 526,358.53 



$3,367,596.75 



Utilized as follows : 

Increase in Working Capital, i.e. 

Increase in Current Assets $698,894.54 

Less Increase in Current Liabilities. 1 1 8,998.54 

$579,896.00 

Retirement of Series "S" 1st Preferred Stock 1,313,204.96 

Dividends : 

First Preferred Stock $322,476.00 

Second Preferred Stock 400,000.00 

722,476.00 

Increases in Charges Paid in Advance 49,988.40 

Increases in Investments — Misc. and Insurance Fund 

Assets 625,414.92 

Net Increase in Property Accounts 76,616.47 

$3,367,596.75 

Respectfully submitted, 

Cecil S. Ashdown, 

Vice-President and Comptroller. 



ASSETS 

Current Assets 

Cash on Hand and in Banks in U. S. 
and Foreign Countries at Current 
Rates of Exchange, and U. S. 
Treasury Notes at Cost 

Accounts and Notes Receivable, Less 
Reserve for Bad and Doubtful 
Accounts 6 

Inventories of Machines, Materials, 
Supplies, etc 



Charges Paid in Advance 

Investments 

Insurance Fund Assets and Misc 

Investment in Capital Stock Remington- 
Noiseless Typewriter Corporation . . 

Advances to Remington - Noiseless 
Typewriter Corporation 

Property Accounts 

Real Estate, Buildings, Machinery, 
Tools, Furniture and Fixtures, etc. . 

Less Reserve for Depreciation 



Patents, Trade-marks and Goodwill . . . . 



REMINGTON TYPE 

AND ITS SUBSl 
Consolidated Balance! 



1926 


1925 


$1,392,504.81 


$2,142,576.89 


6,240,368.29 


5,702,422.15 


6,437,784.16 


5,526,763.68 


14,070,657.26 


13,371,762.72 


102,226.23 


52,237.83 


151,464.09 


291,767.01 


765 7 1 7 84 






526,358.53 


917,181.93 


818,125.54 


6,641,900.50 


6,153,791.46 


3,600,973.58 


3,189,481.01 


3,040,926.92 


2,964,310.45 


14,023,555.34 


14,023,555.34 



$32,154,547.68 $31,229,991.88 



RITER COMPANY 

|ARY COMPANIES 
ket, December 31, 1926 

LIABILITIES 

Current Liabilities 

Accounts Payable 

Dividends Payable 

Reserve for U. S. and Foreign Taxes 
(Estimated) 



Sundry Reserves 

Capital Stock 

7% First Preferred, Cumulative. . . 
8% Second Preferred, Cumulative. 
Common 

Less, Held in Treasury 

First Preferred 

Second Preferred 

Common 



1926 1925 

$1,168,776.23 $1,089,474.65 

170,000.00 188,551.00 

1,279,837.96 1,221,590.00 

2,618,614.19 2,499,615.65 



2,073,315.77 1,829,422.65 

4,000,000.00 5,218,000.00 

6,000,000.00 6,000,000.00 

10,000,000.00 10,000,000.00 

20,000,000.00 21,218,000.00 

2,000.00 7,600.00 

1,006,000.00 1,006,000.00 

4,000.00 4,000.00 



1,012,000.00 1,017,600.00 

18,988,000.00 20,200,400.00 
Surplus, per annexed statement 8,474,617.72 6,700,553.58 



$32,1 54,547.68 $3 1 ,229,991 .88 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 
For the Year Ending December 31, 1926 

1926 1925 

Earnings from operations $3,498,650.66 $3,221,093.90 

Less 

Depreciation 461,305.56 426,522.46 

Provision for Federal Taxes 440,000.00 425,000.00 

$ 901,305.56 $ 851,522.46 

Net Income for year carried to Sur- 
plus Account $2,597,345.10 $2,369,571.44 



SURPLUS ACCOUNT 
Surplus, January 1st $6,700,553.58 $5,882,952.39 

Deduct, Premium paid on Retirement 

of First Preferred Series "S" Stock 1 00,804.96 

6,599,748.62 5,882,952.39 
Add, Income for year as above 2,597,345. 1 2,369,57 1 .44 

9,197,093.72 8,252,523.83 

Deduct, Dividends 

First Preferred Stock 322,476.00 354,394.25 

Second Preferred Stock 400,000.00 * 1,1 97,5 76.00 

722,476.00 1,551,970.25 



Balance, being Surplus carried to 

Balance Sheet $8,474,617.72 $6,700,553.58 



* Includes $798,384.00 dividends on the Second Preferred Cumulative Stock which were 
in arrears at December 31, 1924, and paid in 1925. 



New York, March 29, 1927. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic subsidiary companies and the 
reports from its foreign subsidiary companies and branches for the 
year ending December 31, 1926, and find that the Balance Sheet at 
that date and relative Income and Surplus Accounts are correctly 
prepared therefrom. 

During the year only actual additions have been charged to 
property accounts, and proper provision has been made for deprecia- 
tion of plants. The item of charges paid in advance represents 
expenditures reasonably and properly carried forward to operations 
in subsequent years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1 926, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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THIRTY-FIFTH ANNUAL REPORT 

FOR THE YEAR ENDING 

DECEMBER 31, 1927 



► 



President's Report 



374 Broadway, 

New York City, March 30, 1928. 

To the Stockholders: 

The operations of your Company for the year ended December 
31, 1927, have resulted in a profit, after deducting Depreciation of 
Plants and Federal Taxes, of $2,750,283.26. The Balance Sheet 
and Income and Surplus Accounts of the Company for the year as 
certified by Messrs. Price, Waterhouse & Co., the independent audi- 
tors, are shown in the pages following. 

During the year a satisfactory settlement was made in respect of 
part of the additional claims for Federal Taxes. In addition sundry 
investments abroad which had been reserved for in full several years 
ago, were reinstated at their present value. These items aggregating 
$63 1 ,484.4 1 have been credited to Surplus Account. 

Regular dividends have been paid — on both classes of preferred 
stocks and 10.25% paid on the common stock. 

During the year, your Company acquired the assets of the Rem- 
ington-Noiseless Typewriter Corporation, which are now consolidated 
in the statements herewith submitted. This transaction was consum- 
mated through Remington Rand Inc. to which Company a liability 
of $2,385,139.67 was outstanding at the end of the year representing 
advances made to your Company to cover the cost of acquisition of 
these assets. 

By order of the Board of Directors, 

B. L. WlNCHELL, 
Chairman and President 



REMINGTON TYPE\ 

AND ITS SUBSIDE 
Consolidated Balance She 

ASSETS 

Current Assets \ 
Cash on Hand and in Banks in U. S. 
and Foreign Countries at Current 
Rates of Exchange $988, 1 93.57 

Accounts and Notes Receivable, Less 
Reserve for Bad and Doubtful 
Accounts 6,492,322.68 

Inventories of Machines, Materials, 

Supplies, etc 7,366,906.87 

$14,847,423.12 

Charges Paid in Advance 128,295.63 

Insurance Fund Assets and Other Investments 192,270.82 

Property Accounts 

Real Estate, Buildings, Machinery, 

Tools, Furniture and Fixtures, etc.. 8,541,667.73 

Less, Reserve for Depreciation 4,410,088.56 | 

4,131,579.17 

Patents, Trade-marks and Goodwill 16,594,724.70 



$35,894,293.44 



WRITER COMPANY 

)IARY COMPANIES 
Sheet, December 31, 1927 

LIABILITIES 

Current Liabilities 

Accounts Payable $973,143.97 

Dividends Payable 294,795.00 

Reserve for U. S. and Foreign Taxes 

(Estimated) 736,675.77 

$2,004,61 4.74 

Due to Remington Rand Inc 2,385, 1 39.67 

Sundry Reserves 2,364,139.89 

Capital Stock 

7% First Preferred, Cumulative 4,000,000.00 

8% Second Preferred, Cumulative 6,000,000.00 

Common 10,000,000.00 

20,000,000.00 

Less, Held in Treasury 

First Preferred 2,000.00 

Second Preferred 1,006,000.00 

Common 4,000.00 

1 

1,012,000.00 18,988,000.00 

Surplus, Per Annexed Statement 1 0, 1 52,399. 1 4 



$35,894,293.44 



Remington Typewriter Company and its 
Subsidiary Companies 



INCOME ACCOUNT 
For the Year Ending December 31, 1927 

Earnings from operations $3,757,653.66 

Less 

Depreciation $526,770.40 

Provision for Federal Taxes 480,600.00 1 ,007,370.40 

Net Income for year carried to Surplus Account. . . $2,750,283.26 

SURPLUS ACCOUNT 
Surplus, January 1st $8,474,617.72 

Add, Items applicable to prior years represented by 
Settlement in connection with Federal Taxes and 
Recoveries of Foreign Investments previously 
written off 631,484.41 

9,106,102.13 

Add, Income for year, as above 2,750,283.26 

11,856,385.39 

Deduct, Dividends 

First Preferred Stock $279,860.00 

Second Preferred Stock 399,520.00 

Common Stock 1,024,606.25 1,703,986.25 

Balance, being Surplus carried to Balance Sheet. . . $10,152,399.14 



New York, March 31, 1928. 



To the President and Board of Directors, 

Remington Typewriter Company, 

374 Broadway, New York City. 

We have examined the books and accounts of the Remington 
Typewriter Company and its domestic subsidiary companies and the 
reports from its foreign subsidiary companies and branches for the 
year ending December 31, 1927, and find that the Balance Sheet at 
that date and relative Income and Surplus Accounts are correctly 
prepared therefrom. 

During the year only actual additions have been charged to 
property accounts, and proper provision has been made for deprecia- 
tion of plants. The item of charges paid in advance represents 
expenditures reasonably and properly carried forward to operations 
in subsequent years. 

The valuations of finished machines, raw materials, supplies and 
parts as shown by inventories certified by responsible officials have 
been made at cost or market, whichever was the lower, and second- 
hand machines have been carried at conservative valuations. Due 
provision has been made for bad and doubtful accounts receivable and 
for all ascertainable liabilities. We have verified the cash and invest- 
ments by actual inspection or by certificates from the depositaries. 

The current assets and liabilities of the foreign companies have 
been incorporated in the Balance Sheet at current rates of exchange. 

We certify that, in our opinion, the Balance Sheet and Income 
and Surplus Accounts correctly state the financial condition of the 
Remington Typewriter Company and its subsidiary companies at 
December 31, 1927, and the results of their operations for the year 
ending at that date. 

Price, Waterhouse & Co. 
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